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companies is getting to be a serious mat- 
ter to the local agents of Ohio. The 
evil has been growing, until now there 
is no doubt that it exists in all its worst 


forms. The time will soon come when 
local agents will be driven to despera- 
tion and will take some radical step to 
abate the abuse of their rights. If a 
resident agent’s law cannot be enforced, 
it would not be a bad idea to get Com- 
missioner Matthews to inaugurate a 
scheme similar to that enacted by Com- 
misioner Comingore of Kentucky, in 
requiring the companies to sign a pledge 
to protect their local agents, and at the 
same time give the state the taxes to 
which it is entitled under the law. The 
whole system of overhead writing is con- 
trary to the ethics of the business, and is 
a rank injustice to the local agents. A 
risk written out of its legitimate chan- 
nels, too, is too frequently written at a 
rate that, if offered by the regular agent, 
the company would throw up its hands 
in horror and cry cancel. It was only 
yesterday that the manager of a large 
mercantile establishment in Cincinnati 
told this paper that he had in his safe 
policies of companies represented in Cin- 
cinnati and secured by his New York 
agent. Such cases as this are altogether 
common. Many are the little incidents 
that could be related by Ohio agents who 
have accidentally discovered their own 
companies already on a risk which they 
were seeking for themselves, written 
over their heads. The incident usually 
closes by the agent including in his next 
regular monthly account a credit to him- 
self for commission on such and such a 
policy written over his head. The com- 
pany is yet to be heard of that has cared 
to squeal. 

But thisisnotenough. Agentsshould 
demand that their companies write no 
business over their heads, and should, in 
their own interests, enforce their demand 
to the point of resigning the agency. 
By this means only, or by legislative en- 
forcement, will agents ever succeed in 
holding out for their rights. Take the 
case mentioned in the last issue of the 
Ou10 UNDERWRITER where Commis- 
sioner Comingore is said to have pre- 
sented himself one fine morning at the 
office of the Milwaukee Mechanics and 
to have come out after examining the 
books with a check for, rumor says, of 





$1500 or $1600 for back taxes on business 
not reported. This was overhead writing 
with a vengeance. Would that for the 
good of the business in Ohio, the same 
conditions could be enforced in this state. 
If the companies will not stop the prac- 
tice of their own accord, and the law of 
Ohio and Commissioner Matthews also 
fail, let the Ohio Local Agents’ Asso- 
ciation follow in the steps of the Ken- 
tucky brethren and enforce their rights. 
The Kentucky commissioner has taken 
steps to prevent writing in his state by 
Ohio agents, let Ohio protect itself 
against Kentucky and _ other-state 
agents and companies. 





The recent wholesale organizing of 
so-called underwriters agencies is at best 
a doubtful experiment. Technically le- 
gal under the present system of state 
supervision, it is practically an evasion. 
In our belief the whole system will soon 
become top-heavy and fall of its own 
weight. Shrewd underwriters are steer- 
ing clear of “entangling alliances” of 
this nature, believing if the state legis- 
latures do not soon take up the question, 
local agents themselves will. Agents 
are very jealous of what they consider 
their sole agency rights, and some might 
be disposed to object to a multiplicity of 
companies in this way. The move is 


| doubtless justified to some extent by the 
| scarcity of insurance capital, and may 
| bring no harmful results. 


A few would 
probably do no harm, but they are get- 


| ting to be almost as prolific as Parson’s 
| charter Lloyds. 


*ys 
[The progress of these 
“annexes” will be looked on with in- 


terest. 





A representative of the OH10 UNDER- 
WRITER called on Attorney General 
Monett at Columbus this week after 
his return from Cleveland and found him 
very much interested and in earnest about 
the suits which he has brought. He 
does not appear to be disposed to do 
anything except see that the law is en- 
forced, and doubtless after he has com- 
pleted his investigations he will be in a 
better position to appreciate the situation 
of the companies than he is now. He 
will of course have no trouble in finding 
how the companies run their business, 
in fact the policy of the companies has 


always been to work in Ohio under the | 


direction and advice of the insurance de- 


partment and attorney general, and keep | 


within the law. 


zens and would no more knowingly 
break it than would any other reputable 
and honorable members of society. The 
only point lies in the construction which 
may be put on the statute. Most of the 
companies have done nothing in Ohio 
which might be affected by the O'Neil 


If they are violating the | 
| law their officers are law abiding citi- 


law, without the advice of their attor- | 


neys, and they are willing to let the 


i matter goto the courts and have their 


| 





privileges and restrictions defined so as 
to get things settled once for all. Mr. 
Monett bases his case in part on the al- 
leged fact that the agent is by a special 
statute in Ohio the company and the 
company responsible for his actions. 

This is undoubtedly so as far as writing 
policies, collecting premiums and other 
matters placed in his charge and men- 
tioned specifically in his commission are 
concerned, but we have examined a 
great many. of the agency commissions 
of the various companies and so far have 
found but one company, the Firemen’s 
of Baltimore, whose commission says 
the agent has the authority to fix rates. 
If the company is responsible for an 
agent joining a board composed of he 
and his brother agents, when it does not 
delegate to him the right to represent it 
in said board, it can no more be held to 
account for his actions in it than as a 
member of the local board of trade or 
any other association with which the 
company has no legal connection. It 
may be to the interests of a company to 
have its agent in the board, and it may 
use its influence to get the agent to join, 
even exerting its right as an American 
institution to do what it pleases, but as 
long as the company did not establish or 
help to establish the local board, and as 
long as it has no voice in the manage- 
ment of its affairs, it cannot be held 
responsible for its actions. The fact 
that it may contribute to the support of 
the board cannot tell against it, as the 
contribution is not compulsory. We 
know of a man who last week contri- 
buted a dozen bibles to an orphan asy- 
lum, but we have not heard that he in- 
curred any liability by so doing. The 
fact of the matter is that the agents are 
the people who run the local boards, and 
this should be plain to everybody; but 
because they cannot be held on the 
charge of maintaining a trust under the 
law, and as the companies incidentally 
gain advantages by their agents being 
members and therefore are willing to pay 
the expenses, Mr. Monett is trying to 
hold them responsible. Whether the 
action of the agents tends to destroy 
competition or not has nothing to do 
with the question under the law by which 
the attorney general brings his action. 

Itseems he should confine himself to the 
law, which does not prohibit insurance 
agents from forming any kind of a trust 
or anything they like. In order to be 
successful he must construe the technical 
points of the O’Neil law. If he goes 
after the agents it would have to be 
under the general national trust law. 
That the boards fine members for cut- 
ting rates is still an affair of the agents ; 
the companies do not profit by the fines; 
they do not coerce their agents to form 
boards. They say they would rather be 
in the board than out, and some even 
have established the rule or general pol- 
icy that they will be represented by board 
agents, but they can hardly be blamed 
for this. They pay the inspection bu- 
reau for making what are supposed to be 


. 
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intelligent rates on the risks, and after 
paying for them they naturally wish to 
use them. Mr. Monett seems to find a 
great deal of fault because most of the 
people from whom he has taken deposi- 
tions seem to be very reluctant to ex 
plain the system of the business. The 
fact of the matter is that the companies 
are willing to have everything known, 
feeling secure in their position, only 
some of the agents who perhaps do not 
understand the case fully, are really 
afraid that their companies may have 
been guilty of a violation, and they wish 
to protect them. As stated above, all 
honestly conducted companies have only 
the desire to operate legally, and would 
not, irrespective of the attorney general, 
wilfully violate any statute. The supreme 
court may decide the law has been 
broken, but if it does it will be an 
unlooked for surprise to the companies. 
Mr. Monett is undoubtedly trying to 
fill the duties of his office, and as there 
are several fine points which everyone 
would like to see determined, as long as 
he prosecutes the case impartially and 
without prejudiced influences, none will 
be better satisfied to have a definition of 
the O'Neil law by the Ohio supreme 
court, than the companies interested 
themselves. . 


Quite frequently cases come to our at- 
tention where agents, instead of placing 
their surplus business with their brother 
agents in town, send it to some outside 
company, not represented locally. Why 
a man should do this and miss all the re- 
ciprocal business which he might get 
through distributing his surplus lines 
amoung other agents, would seem at 
first glance to bea difficult question. The 
fact of this condition of affairs is that 
these agents feel they cannot trust their 
business associates to act honorably, and 
leave the line undisturbed after the ex- 
piration date becomes in a manner pub- 
lic property. That this should be really 
the case is deplorable, yet it is undoubt- 
edly so inagreat many cases. We noted 
one of these instances not so long ago, 
coming from Cleveland, where there 
were nearly 100 agents to choose from, 
yet this particular agent sent a good 
sized policy on a most desirable church 
to Cincinnati at a low brokerage, because 
there was no one in his own town he 
could trust with it. We learn that sur- 
plus line companies derive no small 
share of their business from this, perhaps 
well-taken, attitude of some agents. 


Commissioner Matthews of Ohio has 
been the object of severe criticism on 
the part of several leading insurance 
journals, acting presumably under the 
misapprehension that he had relicensed 
the Guarantors. This in connection 
with the Globe matter hastened the 
conclusion by some that the commis- 
sioner is a little vacillating in his policy. 
The fact is he is obliged to go, not ac- 


| that 


cording to his personal belief, but by 
the set rules of the department and laws 
of the state, and this course has been 
carefully followed in the case of the 
Guarantors. 


PASSING GOSSIP. 


Hon. Henry Bohl will go to French 
Lick Springs April 5th for a fortnight’s 
rest. For the past two or three months 
he has been on the go from one part of 
his field to the other, until he is entirely 
worn out on account of so much speak- 
ing and loss of sleep. Banquets and 
things are nice when they don’t come too 
frequently, but Mr. Bohl has had enough 
of them to last a life-time. 


Lucius D. Drewry, superintendent of 
agencies at the home office of the Mutual 
Benefit Life, is in Cincinnati where he 
will for some time be located at the com- 
pany’s office, looking after the business. 
The successor of Robert Simpson has 
not yet been decided on, though the 
supposition is of course that Frank and 
Robert, jr., will get the agency. Mr. 
Drewry, in view of his possibly pro- 
tracted stay here, has joined the Life 
Underwriters’ Association and will be 
welcomed heartily by the members of 
institution and others, Besides 


| being superintendent of agents of the 


Mutual Benefit, Mr. Drewry is its general 
agent for Tennessee, Alabama and Mis- 
sissippi, and has one of the largest and 
best general agencies of the company. 
Last year he was secretary of the National 
Association of Life Underwriters, and 
he takes great interest in association 
affairs. His genial presence in Cincin- 
nati will be appreciated by his numerous 
friends here. 


F. C. Bennett, general agent at Cin- 
cinnati of the {tna of Hartford, has 
been laid up at his home ever since his 
return from the Union meeting. He 
contracted a rather severe cold while re- 
turning in the sleeping car, and the 
damp weather has not helped him get rid 
of it. Mr. Bennett has never been sick 
before for any length of time in his life, 
and his present illness, while not at all 
serious, is a great privation to him. 
However, reports yesterday were that he 
was much better and that he would soon 
be out again. 


In writing recently of J. B. Bennett, 
the old time fire underwriter of the West, 
I. S. Blackwelder, manager of the West- 
ern department of the Niagara Fire In- 
surance Company, said: “I received my 
first appointment as local agent at Hills- 
boro, Ill., from Mr. Bennett August 16, 
1864, and my first appointment as special 
agent from -him also January 1, 1868. 
My relations with him were always cor- 
dial and pleasant, and I regarded him as 
in many respects the formost fire under- 
writer which this country has produced.” 


If Attorney-General Moneit’s figh 
against the insurance companies results 
in driving them from the state, it is safe 
to say that the panic of ’73 or '93 will 
not be a circumstance to the pandemo- 
nium that will be raised by the combined 
withdrawal of the sole prop of business 
credit in Ohio. Let those who are fear- 
ful of the Attorney-General’s attempt 
imagine for a moment the condition of 
affairs that would exist if every outside 
company were to notify their Ohio agents 
and policy-holders that they were with- 
drawing from the state and that at the 
end of say ten days every policy on the 
books would be cancelled pro-rate. If 
the companies would stand together in 
this move, it would not be a week before 
the Attorney - General and Insurance 
Department would be deluged with cries 
for relief. Let 350 millions of backing 
be retired from the business enterprises 
of Ohio, and there would be a panic and 
shaking of confidence such as was never 
before equalled in the state’s hlstory. 
But there need be no fear of such con- 
tingency arising. The companies, on 
the opinion of some of the ablest lawyers 
in the country, are working within the 
limits of the O'Neil law. However, it is 
hard to foretell what the courts will do. 
In any event the companies have really 
nothing to fear. 


Many of the special agents are indulg- 
ing in more or less speculation as to 
what they could do for themselves and 
their companies, if the movement headed 


| by Attorney-General Monett should be 


successful in ousting them from the state. 
They do not anticipate this, of course, 
but the predicament in which they and 
their companies would be placed is such 
a novel one that even the slightest possi- 
bility that it may be a reality, drives 
them to discussion of the matter in all 
its phases. In the first place, if the state 
companies were disposed to take an un- 
fair advantage, they would be in a posi- 
tion, not only to get a tremendous tem- 
porary benefit, but take the occasion to 
impress on the people the freedom from 
adverse legislation of home companies. 
Some of the companies included in Mo- 
nett’s petition will be in a position to 
evade the requirement if it comes to that 
pass. The London & Lancashire and 
German-American for instance can re- 
insure at one stroke in their under- 
writers’ agency allies. Several other 
companies would be in position to make 
a lightning change. The state compa- 
nies would probably immediately rein- 
corporate and reinsure the business of 
the old company. 


The most important action yet taken 
by Attorney-General Monett, appears to 
have been that at Cleveland, where he 
went March 4th to take depositions of 
various local agents and other parties. 
He spent the whole day in his work and 
managed to make considerable stir in 
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insurance circles. Secretary Truesdell 
came near being arrested for contempt 
and other incidents helped to make the 
occasion rather interesting. The Cleve- 
land daily papers made a great sensation 
of the affair, and it is easy to see that 
Squire & App’s press committee and ad- 
vertising bureau was hard at work. 
Mr. Monett kindly furnished the /?/ain 
Dealer with the following explanation of 
the case: 

The case is the continuation of the insur- 
ance war which started some time ago be- 
tween the board and non-board companies 
doing business in Ohio. The stroke on the 
part of the boards in the several cities to 
cause the licenses of non-board companies to 
be revoked resulted in a vicious counter- 
attack by them on the union companies, 
and quo warranto proceedings were brought 
against the board companies through the 
Supreme Court. 

The first board to be made the subject of 
examination was the Dayton board. Attor- 
ney Geueral Monnett has taken some evi- 
dence there, but up to date it is not con- 
cluded. The evidence taken at Dayton de- 
veloped that a board existed in Cleveland, 
and the attorney general made arrange- 
ments for a Cleveland investigation. It 
started yesterday. It means that charges 
are lodged against eight of the companies 
affiliated with the local board. 

Secretary Truesdell was put on the 
stand and answered questions about the 
board. He said he received a salary of 
$2,700 and that the treasurer received 
$100. A daily paper makes the follow- 
ing report: 

The bord employed a corps of inspectors 
and surveyors and a stamping clerk. The 
annual expense for operating the board was 
$10,000. He admitted this expense to be 
borne by the several companies represented 
in the board. He admitted that when a risk 
is written by a board company it is sent to 
the board, so as to show that it had been 
written with no cut on the established rates. 
If it is found to be favorable, the policy is 
sent by the board direct to the home office of 
the company taking the risk. If an agent 
cuts a risk without sanction by the board he 
is fined 50 per cent of the premium received 
on the risk so cut. 

The question was asked him how the board 
met non-board company rates, to which he 
replied that the board allowed a cut made on 


board rates when a non-board company of- ° 


fered a cut. The board cut must be’ investi- 
gated by a committee, however. He said a 
record is kept of all risks cut to meet the 
competition of non-board companies. 

Attorney General Monnett ordered him to 
produce the record. Herefused. Thereupon 
the attorney general ordered him to be com- 
mitted to jail for contempt. 

Secretary Truesdell claimed to be acting 
under advice of his attorney. The state did 
not consider this fact of any moment, and 
ordered the notary to complete the commit- 
ment papers. Then Secretary Truesdell tel- 
ephoned his attorney, Mr. A. T. Brewer. Mr. 
Brewer communicated with the attorney 
general and asked that, on account of him 
not being familiar with the proceedings, ac- 
tion on the commitment be postponed until 
April 6, at which time the attorney general 
expects to return and continue his investiga- 
tion. This favor was granted him and Sec- 
retary Truesdell did not go to jail. 

Among those put on the stand were 
J. M. De Camp of Cincinnati, and Benj. 
Marot of Dayton. Again we quote from 
the Plain Dealer : 

Mr. De Camp made numerous important 
admissions which the attorney general 
claims will materially aid the state’s case 
against the boards, or trusts. The testi- 
mony developed that there exists an inter- 


| as salary. 





| nies and to maintain the compact rates. 
-De Camp is a, member of the union. 


state union. It is made up of an association 
of general agents or managers. This union 
succeeded the old national board. Attorney 
General Monnett claims the object of the 
union is to advance rates of fire insurance, 
to prevent competition of non-union compa- 
Mr. 
The 
state claims the union rate is promulgated 
through the local boards. 

Mr. De Camp testified that members of the 
union, including himself, were subscribers 
to the Cochran rate bureau ; that Mr. Coch- 
ran lives at Columbus, and that the union 
members and the companies represented in 
the bureau pay Mr. Cochran $4,000 per year 
Mr. De Camp said the rates fixed 


by the union were of two classes, viz., man- 


probably mistaken. 


datory and advisory. It is only mandatory 
in states were there are no anti-trust laws. 
In Ohio, he said, it is advisory, but as far as 
his companies were concerned they main- 
tained the union rates. He said Cleveland 
was controlled by its local board. 


Among those whose testimony was 
taken was F. V. Faulhaber and others. 
The above extracts are given to show 
about how the daily papers are making 
capital out of the suit and advertising 
Mr. Monett and his friends. If Mr. 
Monett thinks Messrs. De Camp and 
Marot went all the way to Cleveland 
to make damaging statements he is 
The fact is the com- 
panies have adopted the course of laying 


| everything before the attorney general, 
| believing their position secure. 


Naturally, with so much newspaper 
notoriety and discussion of a subject by 
the public about which they know so 
little, wrong reports are liable to get out 
and erroneous impressions to prevail. 
Some days ago general excitement was 
causd by the publication in daily papers 
that Mr. Matthews had stated that if Mr. 
Monett’s evidence was convincing, he 
would not wait for action of the court in 
the matter, but would expel the com- 
panies at once himself, and coming out 
in the way it did, it appeared that Mr. 


| Matthews had been prevailed on to join 


hands with the attorney-general and be- 
tween them make mince-meat of the 
companies. A commissioner has great 
powers and he could, by taking the 
attorney general’s word for everything, 
do the companies a great injustice and 
make much trouble. Mr. Matthews, 


| when seen, stated that he had been mis- 


construed. Of course he is ready to do 
his duty, and when it becomes his duty 
to expel the insurance companies, he 


| will doubtless act as he should, but it is 
| decidedly not his intention to go off half- 


/cock and 
| substantiated evidence. 
| take the statements of prejudiced parties 


take action without fully 


He is liable to 


with at least a grain of salt. 


The companies now realize that the 
movement has developed into more than 
a half-blackmailing scheme on the part 
of the Dayton Auxiliary Fire Alarm 
Company. By judicious helping over 
rough places on the part of such officious 
personages as C. B. Squire, Mr. Monett 
himself, and a few disgruntled insurers, 
matters have reached the point where 
the companies will have to take cogni- 
zance of the suits. There is no doubt 


| that the law is to be tested and that mat- 

ters will be fought to a finish on both 
sides. The statements of Mr. DeCamp 
at Cleveland would indicate that there 
will be no attempt at concealment of any- 
thing, and that the companies will be 
ready to meet the issue squarely on the 
merits of the case. If the present sys- 
tem of doing business is construed as 
being contrary to the spirit of the law, it 
will be against the legal advice of fore- 
most attorneys.. Individual cases may 
be picked up here and there where com- 
panies have signified their strong desire 
to have their agents members of the 
boards, but it is not believed that Mr. 
Monett’s plan of including all the com- 
panies can succeed. 


Supposing for an instant that the un- 


| expected happens and Mr. Monett be 


successful in his various suits, what 
would be the result? In the first place 
the companies would probably all be ex- 
pelled at once, and policies would be 
cancelled within thirty days, leaving the 
business interests and creditors prac- 
tically without insurance protection. 
This, in itself, would mean a panic. Or 
if the companies would be allowed to 
carry their expirations to .aturity, while 
not disturbing their business throughout 
the State in general, they would prob- 
ably take radical action at the seats of 
the trouble—Dayton, Cleveland, Cincin- 
nati, etc., and where most of the busi- 
ness interests are located. The com- 
panies are a necessity to the commercial 
world, and it seems impossible that the 
State of Ohio would sanction what Mr. 
Monett proposes doing. 





The daily newspapers are the author- 
ity for the statement that Wm. M. Hahn 
has received the appointment of marshal 
of the District of Columbia. As stated 
in this department last issue, it was likely 
that as Mark Hanna and the other poli- 
ticians who were going to take stock in 
the Cleveland Fire Insurance Compahy 
and did not, Mr. Hahn might receive 
some recompense in the way of an office. 
If Messrs. Squire and App would now 
settle down to legitimate work in the 
insurance field instead of trying to get 
business by means of newspaper noto- 
riety, with the regular stock companies 
which they now have they would un- 
doubtedly be able to build up a profit- 
able and permanent clientage. They 
will never become a real success until 
they conduct their business by other 
than bargain counter and cheap-john 
methods. 


Various local boards throughout the 


| state are taking what would appear to be 


unwise 
| 


legislative action against mu- 
tuals whose agents are board members. 
At Dayton recently a resolution was in- 
troduced providing that mutuals, to 


| work in the board, must see that their 


annual assessment at least equals 90 per 
cent of the board rate, and their premium 
| notes amount to a certain large specified 
sum. In Cincinnati a short time ago 
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similiar adverse measures were intro- 
duced. Thisis undoubtedly poor policy. 
The mutuals should receive inducements 
to work harmoniusly instead of being 
driven out. These measures have never 
succeeded elsewhere and it is not pro- 
bable they will in Ohio when this class 
of companies are so well established and 
really deserving of public confidence. 
Down south a war was undertaken 
against the Southern Mutual of Georgia, 
and all kinds of schemes tried, but in the 
end the stock companies were only too 
glad to treat it asan equal. As far as 
indemnity is concerned, most of the Ohio 
mutuals are just as good as stock com- 
panies, but they cannot be expected to 
destroy the very principle they are 
fonnded on, merely to conform to the 
rules of a local board which is not really 
a necessity to them. 

The attempt to swindle the Hamburg. 
Bremen by having 10,000 bogus policies 
printed in Columbus is now looked on 
as the work of a gang of New York 
sharpers who used Smith, the agent at 
Pleasantville, as a tool. Smith has con- 
fessed and has been released on an $8,000 
bond. The Terry Engraving Company 
got their pay for the work in advance, it 
is stated, and would never have had a 
suspicion had not Mr. Brubacher of the 
Columbus agency of Bryson, Brubacher 
& Co. happened to be in the engraving 
company’s office, where he was incident- 
ally shown one of the policies. He at 
once pronounced it a rank fraud and 
suggested that the engraving company 
communicate with the Hamburg-Bremen 
head office. This the manager was re- 
luctant to do, as it might anger a good 
customer. Mr. Brubacher happened to 
see W. M. Monroe a day or two later, 
and the matter was finally traced down. 
It is understood investigations are now 
on to unearth the scheme, and it is said 
several well-known New York parties are 
implicated. 


Dayton insurance matters continue to 
become more demoralized every day. 
The fact of the business is that with such 
a strong non-board contingent, the 
agents are finding it hard to hold all 
of their business. The Bell agency is 
still out and it is looked on as very likely 
that it will stay out. E. F. Kimmell, a 
new agent representing the Lancashire, 
will, he says, stay out, and he has now 
received the Palatine supplies. This 
makes five strictly union companies with 
agencies entirely independent. If com- 
petition is what Mr. Monett wants, be- 
tween Ed. Coe, Harry Gillespie, Capt. 
Bell and the agents in the board itself, 
he should be able to find enough to satis- 
fy anyone. The trouble is that there is 
such a general misunderstanding that 
the results will doubtless show that the 
business of the outside companies in 
Dayton in 1896 was done at an actual 
loss. 


J. H. Johnson, the new agent of the 
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Royal at Cleveland, is still out of the | 


board. The board refused to allow him 
to become a member on account of the 
rule that says members must have the 
sole agency for at least one company and 
deposit $300. Many rumors have been 
current about this deal, even going so 
far as to state that the Royal has ap- 
pointed him resident manager for Cleve- 
land, and requiring other agents to re 
port through him, so he might gain the 
advantages of being in the board. The 
fact of the matter is, as we are informed 
that Mr. Johnson is nothing more than 
an agent, and he came to Cleveland 
from Alliance because he felt that his 
former field was too small and he wished 
a wider range. While in Alliance he did 
a tremendous business for the Royal, 
some 7 or 8 thousand we understand, 
and as the Royal's third agent in Cleve- 
land was laid up as the result of an acci- 
dent, Mr. Johnson was given the chance 
to establish himself in a large city, and 
took the business as a starter for his 
agency. 


Tiddletown, Ohio. 


The disturbances which have been 
rampant at Middletown since January 1, 
when the agents repudiated the Cochran 
tariff and fathered one of their own mak- 
ing without any other authority than 
that given them in their capacities as 
members of the local board, are verging 
to a decisive point rapidly. The dead- 
lock really cannot continue much longer. 


| On the one hand are grouped all the 


agents and quite a large contingent of 
the companies, and on the other a fair 
portion of companies which have flat- 
footedly repudiated the local board rates 
and refused to write lower than the 


Cochran tariff, and probably a larger por- | 
portion that are roosting on the fence | 


until they see what the leaders of the 
two sides will do. 

A canvass 
shows that probably one-third of the 
companies are determined to uphold the 
Cochran tariff, the rest being either 


openly against it or non-committal. A | 


precautionary measure adopted by the 
agents before they entered on the fight 
was the written agreement, which every 
agent signed, not to accept the agency 
for any company represented elsewhere 
which might wish to withdraw its exist- 
ing agency and change to some one else 
on account of its determination not to 
take business at the local board’s rates. 
Thus far there have been no changes 
among the agencies on account of the 
troubles for the simple reason that com- 


| panies have no place to go unless they 


put in new men, which they have not 
yet seen fit todo. Up toa certain point 
this policy will benefit the agents, but if 
the point is reached where the companies 
really desire a change, the agents will be 
parmanently damaged by the establish- 
ment of new agencies. 


The disturbances were first begun early | 


among the local agents 


in 1896 in a small way on account of a dis- 
pute between two leading agencies over 
an alleged rate-cut by one ona certain 
risk. This shortly involved matters and 
the local board finally requested the 
Bureau for a new rating. This request 
was complied with, and on June 27, 1896, 
the Bureau issued its rate book covering 
the town. Rates were considerably 
higher in some cases, and it was not long 
before the agents were tired of them. It 
is said they asked for a re-rating, which 
was refused, on which they took the 
matter in their own hands and issued a 
book of their own, dated January 1, 1847. 
These rates are generally lower than the 
advisory rates of the Bureau. A certain 
prominent manager is quoted as writing 
to his Middletown agent that the book 
was one. of the best productions in the 
rate making line he had everseen. The 
various agencies seem to have various 
ways of treating with their companies 
regarding the new rates. One agent says 
he promised his companies which stand 
by the Bureau ratings that he will get 
them wherever possible, but that they 
had better withdraw—if they do not care 
to accept his board’s rates. It is stated 
that of Mr. Todhunter’s twelve com- 
panies, five are fully in favor of the new 
book. This proportion is probably pretty 
nearly right. 

The first important action of the board 
under the new arrangement was taken 
on February 23, when the companies 
were notified that the rate on the Miami 
Cycle Manufacturing Company had been 
reduced to 1.40 in order to meet outside 
competition, understood tobe E. H. Coe, 
of Squire, Hahn & App. It may be 
noted that the agents’ excuse for taking 
matters in their own hands was primari- 
ly, as they say, on account of the fact 
that for the past two or three years the 
desirable manufacturing plants in Mid- 
dletown, of which there are quite a num- 
ber, have been slipping away from them 
one by one until they are nearly all gone. 
They attribute this to the bungling way 
in which the rate-making was handled by 
the companies. The circular, after giv- 
ing the reason of the reduction in rate 
on the cycle company, and explaining 
the nature of the competition, practically 
made a bid for the support of their tariff 
as against all others. The cycle works 
was the flyer by which they were to see 
whether the companies would stand by 
them or not. The matter now stands 
with the agents presenting a solid front 
against the divided array of the com- 
panies. If the companies accept busi- 
ness according to the board’s schedule, 
thus ignoring the Bureau’s rating, a ser- 
ious precedent will have been estab- 
lished. There is but one solution. The 
board's book must either receive the 
stamp of approval of the Inspection Bur- 
eau, or the agents must withdraw it. 
The companies must accept one or the 
other of the two books—there cannot be 
two in force at the same time, and it re- 
mains to be seen if they will establish 





: 





the dangerous precedent of buying and 
paying for Inspection Bureau rates and 
then not using them. 

The Attorney General at Dayton. 

Attorney General Monnett was at 
Dayton last week taking depositions in 
his attempt to prove that the companies 
are operating in violation of the O'Neil 
law. Messrs. Weidner, Benj. Marot, 
McHenry, Gillespie, Coleman and Ed. 
H. Coe were subpoenaed and gave their 
testimony at the Beckel House. Secre- 
tary Knecht, of the local board, hap- 
pened to leave town the day before, so 
his statement was not secured, but the at- 
torney general declares he will return to 
Dayton soon and get his deposition, too. 
Mr. Coe was on hand for the Squire, 
Hahn & App aggregation and gave what 
testimony he could against the board. 
Monnett is trying to find the connecting 
link in the chain, by which he hopes to 
show that the companies compel their 
agents to join the board and maintain 
rates. It is understood that the informa- 
tion he secured from the agents was all 
about the same, and that he paid partic- 
ular attention to the stamping system, 
and other routine board methods. 

it developed that he intends, or rather 
he stated to a Dayton friend to the effect 
that he intended to bring suits against 
three Ohio state companies under the na- 
tional anti-trust law. As is known, the 
O'Neil law does not regulate the opera- 
tion of state companies in reference to 
compacts. It was rumored in Middle- 
town the other day that one of the attor- 
ney general's agents was in the city on a 
still hunt for evidence in view of the board 
troubles there, but no confirmatory evi- 
dence of this has yet come to light. It 
is hardly looked on as probable. At 
Cleveland Mr. Monett is quoted as hav- 
ing said in regard to Dayton that the 
complaints from that place were that the 
union rated risks upon profitable con- 
cerns, irrespective of actual risks, which 
when thrown open to competition, by go- 
ing to New York, Providence and Boston 
and insuring in companies outside the 
state of Ohio, they received 50 per cent 
reduction, and thereupon the Dayton 
board offered to meet the outside rates if 
the policy holders would only do business 
athome. He said the records for 1896 
show the gross premium receipts in Ohio 
to be $7,389,099.59. The losses paid 
out amounted to $2,261,352: or, in other 
words, they pay in losses only 44 per 
cent of amount received in premiums. 
The entire expense of conducting the 
state government fora year is $1,500,000, 
The gross profits of insurance business 
last year were $4,127,747.59, and the 
state is interested in knowing that that 
much expense in property protection is 
open to competition. 

In regard to the evidence taken he 
says he investigated particularly the St. 
Paul Fire and Marine and the evidence 
relative to its connection with the local 
board, and that he believed the insurance 
commissioner would be justified in re- 
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voking its license on the evidence secured 
in Dayton alone. 


Ohio Association at Work. 

The Ohio Association of Local Fire 
Insurance agents is rapidly getting its 
organization perfected and Secretary 
Charles W. Bryson of Columbus has for 
the past few days been engaged in send- 
ing out application blanks and printed 
matter explaining the object of the asso- 
ciation. A circular sent out under date 
of March 29th among other things says: 

In these days of multiplied perplexities 
crossing the paths of the local fire insur- 
ance agents, one common cry goes up, ‘‘What 
can be done?’’ We seem to be drifting into 


worse and worse conditions; companies are 4 


against companies; agents and companies 
do not agree; agents are divided among 
themselves; and against these is a large 
share of the insurance public, crying 
‘Fraud, trust, monopolies.” 

Surely something must be done to bring 
about a reconciliation of all these various 
differences; order must be brought out of 
chaos. 

Never, in the history of any enterprise, 
whether political or business, were reforms 
brought about except ¢hrough organization. 


And a little further on : 

Be assured, it is not the aim to make this 
association ‘ta thorn in the side’’ of either 
the companies or the insuring public, but, 
on the contrary, to do everything possible to 
bring about reforms which will meet the 
hearty approval of both, and bring comfort 
and reward to the local agents of the state. 

Legislative action will be asked where ex- 
isting difficulties can be legally overcome, 
the full purpose being to bring ourselves in 
closer touch with the public, with the assur- 
ance that it is their good we seek and xo/ 
their harm. 

It is self-evident that the association 
is or will be in a position to do a world 
of good to the insurance business and 
every enterprising agent who has even a 
slight interest in his business outside 
of the money he makes out of it, should 
help the cause along at least to the ex- 
tent of becoming a member. 





Miami Cycle Company Risk. 

The Miami Cycle & Manufacturing 
Co. line at Middletown is making a great 
deal of trouble just now. It is the first 
large risk that the local agents have at- 
tempted to deal with, under their own 
rating, and they appear to be having 
their hands full. By the Cochran tariff 
part of it was rated at 2.75 and the rest 
at 1.60. Improvements, it is understood, 
have since been made which would war- 
rant reduction, by schedule rating, to 
about 250 and 1.35 respectively. The 
line of $150,000 came around for renewal 
a short time ago, and it developed that 
the Cycle Company had received an offer 
of a large cut from what the manager 
said was a prominent insurance agency 
of Dayton — believed by some to have 
been E. H. Coe. The local board has 
issued a circular to companies on the 
matter, which states this, and that on 
receiving the information a meeting was 
held, and a committee appointed to in- 
terview the Cycle Company, and inspect 
the building which is occupied by it and 
partly by the McSherry Manufacturing 


‘ 


Co. The committee went to the works 
and tried to make an arrangement with 
the manager for a rate of 1.60 through- 
out, this not being accepted, at 1.50, then 
1.45 and finally at 1.40, which was ac- 
cepted. The manager stated that his 
offer from the Dayton agency was 1.40, 
Mr. Coe, however, when questioned by 


| the OH10 UNDERWRITER denied that he 


had offered to take the business at 1.40, 


| but said that he did offer to make a rate 
| on the risk unsprinkled and with stand- 





pipe and hose on every floor at 1.75, 
sprinkler equipment with one source at 
1.15 and with two sources 1.00. The 
circular concludes: “The business could 
not be retained at any figure greater 
than 1 40, which is the rate offered by 
the ageney above referred to. This 
action has been taken with carefulness 
and business deliberation with a view of 
doing fair to the underwriters and of re- 
taining this line of insurance for them 
and ourselves; and with a further view 
of preventing the drifting away of all 
our largest and best concerns; but we 
have not sought to do this without rea- 
son or beyond reason, but have sought 
to found our action on fairness and good 
sense. We trust that you will appreciate 
our efforts in this direction and promote 
our purpose in this matter.” In view 
that the companies are divided about up- 
holding local board or Cochran rates at 
Middletown, and as the rate is considered 
so extremely low, most of the companies 
are understood to be declining the busi- 
ness, though the agents claim they will 
be able to place it. The companies have, 
however, been advised in the regular 
way, that the local board rate is a cut 
one under the Bureau rate, which is the 
only one officially recognized, and the 
companies now on will probably cancel 
off. The agents are understood to 
be placing some of the business with 
Schieble Bros. and other Dayton agen- 
cies, as most of their own companies 
will not write directly for them. 
Managers [leet at Columbus, 
Managers of four of the seven com- 
panies interested in the suits of Attorney 
General Monett met at Columbus Mon- 
day to consider the matter and take any 
necessary action. The opinion seemed 
to prevail that the investigation would 
not result in anything very startling, 
though it was realized that Mr. Monett is 
very much in earnest and will probably 
do all he can to crown his attempt with 


| success, 


| 


| 
| 
| 


The matter is looked upon more as the 
result of a political quarrel, gotten up 


| for advertising purposes as much as any- 


thing else. The managers present were: 


J. H. Washburn, vice-president Home of 


New York; George Wallace Law, Royal; 
J. M. DeCamp, L. & L. & G; and Benj. 
Marot, St. Paul. It was decided to en- 
gage as counsel Harrison, Olds & Hen- 
derson of Columbus and Paxton & War- 
rington of Cincinnati associate counsel. 
The latter firm has for the past 25 years 
acted as legal advisers for Law Bros. in 


a 


| 
| 
| 
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their western department of the Royal, 
and are among the best insurance attor- 
neys in the west. 


New Rates for Springfield. 

The new rate book for Springfield, 
which has been in process of completion 
for some time past, has been issued and 
went into effect March 9. The book was 
issued by the local board, with the ap- 
proval and partly under the direction of 
the Ohio Inspection Bureau, and has few 
changes over the old rates, though the 


growth of the city made a new book | 


necessary, and on account of the large 
amount of work before the bureau the 
agents themselves took up the work. 
They are to be commended for their very 
satisfactory efforts. 

Springfield’s Next [layor. 

John M. Good, of the well-known 
Springfield agency firm of J. S. Elliott 
& Co., is the Democratic candidate for 
mayor of Springfield, and under the 
skillful management of J. S. Elliott, will 
probably be successful in the contest. If 
Elliott & Good are as successful in this 
fight as they are in their fight for busi- 
ness, Springfield’s next mayor will be a 
Good man sure. May he succeed if he /s 
free silver. 

Precedent in Office Holding. 

A precedent was established in office 
holding circles last .week when Jere 
Brown resigned his position in the in- 
surance department office at Columbus. 
It is stated that he is one of the staff on 
the new Cleveland Fire, which may be 
organized soon. Mr. Wallace Clark, 


one of Superintendent Matthews’ bright | 


young men, has been promoted to the 
position vacated by Mr. Brown. Mr. 
Brown, who is one of the few colored 
gentlemen in the service of the state, 
when seen, stated that he had no inten- 
tion of going in with the Cleveland, 
though he will probably move to that 
city. 


Magdeburg and Ohio. 

It is understood that Manager Rasor, 
of the Magdeburg, has now decided to 
enter the company in Ohio. As is known, 
it is necessary for foreign companies to 
deposit $100,000 with the state, and this 
is a hardship which might at first have 
barred out the big German company. 
Manager Rasor is going about his 
organization work in a very commend- 
able manner, and it will not be long 
before he will be well-established. 


Cleveland Will Not Start. 

A special dispatch to the Standard 
from New York says that it is learned 
there that the Cleveland Fire Insurance 
Company scheme has been given up, at 
least for the present, on account of the 
scarcity of insurance capital. The pro- 
babilities are that the Cleveland will 


never be a reality in view of the fact that | 


most of the more important backers are 
known to have withdrawn their support. 


i 
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The City Fire of New York, of which 
A. A. Lisman, at one time a resident of 
Dayton, was to be secretary, has also 
been dropped for the same reason. Lis- 
man is the man who is said to have 
offered Squire & App to raise $60,000 
towards the capital of the Cleveland, 
providing he were given the New York 
agency. What will become of Col. 
Fletcher and other former employes of 
the insurance department, who have de- 
clined good offers elsewhere to go with 
the prospective Cleveland, is a question. 
It was only last week that the daily press 
gave the Cleveland a send-off on account 
of Jere Brown, the colored superinten- 
dent of the mailing department, resign- 
ing to go with the company, as was said. 
The On1I0 UNDERWRITER foreshadowed 
that the Cleveland would not start as 
long as six weeks ago. 





Mr. Washburn [leets Agents. 

John H. Washburn, vice-president of 
the Home Insurance Company, who has 
been in the West for a couple of weeks, 
was banqueted at the Chittenden, Co- 
lumbus, Monday night by Henry Fowler, 
Ohio state agent. A number of the 
most prominent agents were present on 
the occasion, and a pleasant time enjoyed. 
The affair was purely informal. 


New England Mutuals Knocked Out. 

Through the good work of Messrs. 
Arnold & Brother, the local agents at 
Massillon, the line of $360,000 on Rus- 
sell & Co.’s agricultural ‘implement 
works, which has been carried by the 
New England Mutuals for 11 years past, 
has been secured for the stock companies 
in their office, the rate, it is understood, 
being 45 cents. Some companies are 
taking as high as $50,000 lines. Many 
improvements have been made at the 
suggestion of various specials, and the 
plant is now looked upon as a good risk. 

Gets the Firemen’s. 

In addition to his reappointment of the 
Ohio general agency of the Broadway, 
George W. Pohlman, president of the 
National Insurance Company, has been 
appointed general agent for Hamilton 
county for the Firemen’s of Maryland. 
Carl Kleve & Co. have resigned the 
Cincinnati agency in consequence. 





‘‘Bleeding’’ Kansas to the Front. 

Appropos of the jealous guardianship 
which Mr. Monett of Bucyrus has kindly 
undertaken to exert over the office of 
the state superintendent of insurance 
and the people of Ohio at large, it is 
fitting to remark at this time that the 
Hon. Webb MecNall, insurance superin- 
tendent of the great state of Kansas, 
proposes to eject the companies doing 
business there, on account of their being 
subscribers to a bureau making advisory 
rates similar to the one we have in Ohio. 
McNall claims to have discovered a great 
many secrets about the “insurance trust”’ 
and it might be a good suggestion to 
Mr. Monett to put himself in communi- 


cation with Kansas, so that the two 
states can divide the honors when the 
trust octopus is disposed of. 


A Special’s Opinion on Coshocton. 

A special agent of one of the large 
companies sends in the following about 
Coshocton. He evidently refers to the 
Robert Boyd agency, about which we 
ourselves have never heard complaints 
of any serious nature. 

Coshocton, O., is in a bad way, partly be- 
cause of the present unsatisfactory tariff, 
many insurers claiming that their rates are 
higher than before the water-works were put 
in, while, they say, one or two notoriously 
‘*tuff’’ risks are rated lower; and partly be- 
cause of the demoralization resultant on 
agents for reputable stock companies repre- 
senting also a line of Mutuals and actually 
recommending those concerns to their cus- 
tomers who object to the high rates charged 
by the stock companies. 

Think of an agency, ina town like that, 
representing 29 companies—such companies 
as the Hartford, Home, Insurance Company 
of North America, Glens Falls, Pennsyl- 
vania Fire, Springfield, National of Hart- 
ford, Royal, N. B. & M., Greenwich, Spring 
Garden, etc.— with five or six Mutuals in the 
back-ground, whose business (as to class and 
amount) is exhibited to the insuring public 
as an evidence of the confidence displayed 
by others of their towns-people in that class 
of companies! 

To a man up a tree it looks a little as 
though this might be a case for ‘‘discipline’’; 
and the worst of it is that the companies 
don’t seem to see it. 


More Home Mutual Appointments. 

Charles J. Herbold, state agent of the 
Home Mutual and Firemans Fund, has 
placed agencies of the Home Mutual as 
follows: Cincinnati, George I. King & 
Son; Cleveland, T. C. & A. W. Parsons; 
Portsmouth, John K. Duke; Ironton, 
Arthur W. Hall. Assistant Manager S. 
T. Collins of Chicago was in Ohio last 
week and visited Cleveland, Columbus, 
and Cincinnati. Both the Firemans 
Fund and Home Mutual state their in- 
tention to go in for more business in 
Ohio this year. 

Another Reward Offered. 

The National Board of Underwriters 
has offered the usual $500 reward for the 
apprehension of the party or parties who 
set fire to the Jew risk of J. I. Stotter, of 
845 Lorain street, Cleveland, which 
| burned under very suspicious circum- 
stances recently. It is probable that im- 
portant developments will be made. 








Ohio Agency Appointments. 

The following agency appointments 
have recently been made by the various 
fire companies in Ohio. This record, 
from week to week, will hereafter be a 
feature of THE OHIO UNDERWRITER: 

JEtna—H. L. Stenger, Kilgore; J. W. 
Torrence, Long Bottom; J. Maring, 
| Shiloh; T. J. Burke, Wheelersburg ; 
|T. W. Watson, Harrisville; Laren 


| Nichols, Lindsey; C. M. Bell, Frazeys- 
| burg; Jno. W. Manges, Beaver Dam; 
| J. Koch, Adelphi; Ed. Studer, Stras- 
| burg; H. A. Twining, Haskins; H. J. 
Negley ; 


Hays, Peter Wannemacher, 
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Ottoville; Jno. Q. A. McClurg, (Agency 


re-opened ), Forest. | 

Agricultural—Klick & Burnet, Cin- 
cinnati. 

American Central—F. O. Batch, Belle- 
fontaine; E. E. Galbreath, Ripley; 
James M. Garrison, Blanchester; M. F. 
Hooven, Dayton; Schlaudecker, Kelley 
& Co., (from C. X. Schlaudecker), 
Cleveland. 

Concordia—Wallace & Milar, Coneaut; 
Greenamyer & Son, Leetonia; F. M. 
Anderson, Crestline; H. lLahrheim, 
Cleveland; R. H. Schryver, Mt. Ster- 
ling; J. S. Borchers, Rockford; Wm. 
Clark, New Philadelphia. 

Connecticut — Runck, 
Heinsheimer, Cincinnati. 

Continental — Jeremiah Gatton, Chi- 
cago, Ohio. 


Lahusen & 


Delaware—Elden W. Norman, Blan- 
chester; Jay M. Sears, Cincinnati; 
Thomas F. Kelly, Cleveland; Wood 
County Insurance Agency, Bowling 
Green. 

English American Underwriters — 


Myron C. Long, Cincinnati; Leigh C. 
Shaffer, Hamilton; George Stelzer, 
Piqua; J. F. Lingafelter, Newark; Park 
B. Blair, Mt. Vernon; W. S. Ward, 
Mansfield: Hale & Coates, Akron. 

Fire Association—Durey & Eggleston, 
Geneva; Edgar A. Walter, (succeeds 
O. H. Hoover, deceased), New Philadel- 
phia; Downing & Smith, London. 

Firemen’s, Md.—Rodney W. Moffett, 
Springfield; Jno. N. Bell, Dayton; Geo. 
W. Pohlman, Cincinnati. 

Firemans Fund—H. §S. Ailes, Sidney. 

Franklin, Pa.—James Addison Fife, 
Canton. 


xyerman Alliance—Wm. E. Archer, 
Canton; Ward & Boyle, Circleville; 
Wm. E. Guthrie, Zanesville; Allen 
Hellawell, Youngstown; Bingham & 
Douglas, Cleveland; Hall & Harter, 
Akron. 

German American — John Walker, 


New Lexington; L. L. Lehman, Ver- 
sailles; Jno. S. Counts, Richmond: Dale. 

Gerinania—W. D. Kail, Columbus; 
John A. Rea, Columbus; J. H. Brock, 
Columbus. 

German Fire, 
Benndorf & Co., Cincinnati. 

Grand Rap'ds—Edward Purpus, New 
Bremen. 

Imperial—W. A. Benschoter, Bowling 
Green; James A. Fife, Canton. 

Ins. Co. of N. A.—Huston & Curl, 
DeGraff; Downing & Smith, London. 

Lancashire—Miller & Freehafer, Day- 
ton. 

London & Lancashire—J. W. Baker, 
Mansfield. 





L. & L. & G.—Frank P. Kaler, 
Bucyrus. 

_ Manchester. — Charles A. Sebring, 
North Star; John Doershut, Shanes- 


ville; James W. McKinney, Vanceburg ; 
Merchants & Manufacturers, Md — 
Squire, Hahn & App, Cincinnati; Ed- 
ward H. Coe, Dayton; App & Carr, 
Akron: George Brown, Zanesville. 


Northern— Miller & Freehafer, Dayton. | 


Indianapolis—K. F. | 
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Northwestern National—John Coch- 
ran, Columbus; C. H. Houseman, Co- 


lumbus; J. W. & W. J. Dusenbury, 


Columbus; Abbott F. Durant, Colum- 
bus; Fred. C. Zinsmeister, Zanesville ; 


Joshua C. Youtz, Canton; Chas. Essel- 
burn, Akron; Geo. W. Gano, Cincin- 
nati. 

Norwood—William A. Hawgood, Cleve- 
land; John W. Moore, Cleveland; John 
Mitchell, Cleveland; Alfred Mitchell, 
Cleveland; Jno. F. Wedow, Cleveland; 
Wesley CC. Richardson, Sandusky ; 
Hiram F. Spencer, Sandusky. 

Pacific— Arthur E. Eoff, Findlay; 
Chas. H. Towson, Lancaster. 

Palatine—Durey & Eggleston, Geneva; 
Thomas H. Elliot, Coshocton; A. A. 
Ramsey, Lisbon; Wolf & Newell, Wil- 
mington; P. DeAllen, Sandusky; Mc- 
Connell & Vail, Xenia; J. M. Pearce, 
Kenton; Chas. Suhr, Norwalk; Curtis 


& Stevens, Mt. Vernon; Merrill & 
Jackson, Toledo; Jno. F. Hartzhorn, 
Newark; Hahn & Nant, Zanesville; 


Ward & Boyle, Circleville; Caldwell & 
Wallace, Chillicothe; C. V. Hammer- 
smith, Massillon; W. L. Alexander, 
Canton; E. W. Stephenson, Tiffin; 
Lewis W. Ward, Fremont; Jno. L. Ken- 
nedy, New Philadelphia; Wm. McComb, 
Jr., Lima; Rufus B. South, Wapakoneta; 
J. B. Clingerman, Springfield; Herbert 
G. Smith, Urbana; Horace E. Valen- 
tine, Bucyrus; Benj. F. Wenger, Green- 
ville; Bryson, Brubacher & Co., Colum- 
bus; E. Pat. Chamberlin, Bellefontaine; 
Fred. W. Peters, Marion; McAnally & 


Co., Troy; Mrs. Frances E. Pursell, 
Piqua; Downing & Smith, London; 
Chas. F. Harding, Mansfield; Cox & 


Lawrence, Van Wert; Wm. Felger, Orr- 
ville; Daniel Funck, Wooster. 

Phoenix, Eng.—John M. Pearce, Ken- 
ton. 

Phoenix, Hartford—Durey & Eggles- 
ton, (succeeds S. J. Massingham), Gen- 


eva: T. J. Shannon, Newcomerstown ; | 


G. Green, Mt. Lookout, (Cin.); Geo. W. 
Graham, Auburndale; Frank Kardel, Jr., 
Cincinnati: George I. Cooper, Water- 
ville. 

Providence Washington—J. E. Reed, 
Bridgeport; William Heinrich, Wapa- 
koneta; Horace E. Valentine, Bucyrus. 

Queen—Klick and Burnet, Cincinnati ; 

Reliance —George Stelzer, Piqua; Jay 
M. Sears, Cincinnati. 

Reading —Woodbury & Moor, (from 
Dudley Moor), Toledo. 
Royal Exchange, 

Morris, Glenville. 

Saginaw Valley—F. H. Dodge & Co., 
Toledo; Wood & Hedges, Columbus; 
Chas. O. Evarts, Cleveland. 

Security—H.S Ailes, Sidney; George 
W. Stace, Hamilton. 

Springfield—Robinson & Welty, Can- 
ton; Frank A. Smith, Galion. 

Spring Garden—Judson E. 
Elyria. 


London —Z. W. 





Willard, 


Western Underwriters—John E.Water- | 











house, Cincinnati; Chas. Bonsall & Son, | 


Cincinnati; Robt. K. Thompson, Cin- 
cinnati; C. S. 


| 


Billman, Dayton; H. J. ! 


) 


Roberts, Columbus; Chas. O. Evarts & 
Co., Cleveland; Dallas D. Sigler, Piqua; 
Gustavus G. Paul, Massillon. 

OHIO NOTES. 

J. A. Winter, general agent of the 
Home Life at Dayton, has gone into the 
fire business. He has the agency of the 
Chicago Insurace Company. 

The Armenia of Pittsburg has entered 
Ohio. It has assets of $383,218 24, lia- 
bilities except capital $109,869.06, capital 
$250,000 and surplus $25,349.18. 

K. F. Benndorf & Co., the progressive 
Third street Cincinnati firm, get the sole 
agency of the German Fire of Indianap- 
olis which has just entered Ohio. 

Mr. L. E. Guntrum has resigned his 
agency of the Hartford Fire, owing to 
the company’s late move in appointing 
a general agent for Cincinnati through 
whom all business must pass. 

It is understood that the Erie Insur- 
ance Co. of Buffalo, N. Y., will shortly 
enter Ohio for business.. It was organ- 
ized as a mutual, but a few months ago 
reorganized as a stock company. 

Ezra F. Kimmell is the name of a new 
non-board agent at Dayton. He has 
just received the Palatine in addition to 
the third agency of the Lancashire 
which he has had for some weeks. 

The infirmary loss at Youngstown has 
been adjusted, the city receiving $31,- 
100. The full amount was allowed on 
the new part, $10,000, $16,000 on the 
old part and $5,400 on the contents. 

J. Smith Davidson, agent of the farm 
department of the Home at London, has 
taken as partner Dr. J. F. Sidener of 
Mechanicsburg, and they will carry on a 
general insurance business at London. 

In the case of J. L. Layman, agent of 
the German of Freeport at Dayton, it 
appears that the evidence on which he 
was fined $25 for rate cutting was er- 
roneous, and it is probable that the fine 
will now be remitted. 

W. L. Alexander & Co., the new 
Cincinnati firm, are now established in 
their new office at 128 East Third street, 
representing solely the Agricultural. 
The agencies of E. E. Townley and 
A. W. Schell have been given up. 

The Firemen’s of New Jersey, which 
has heretofore worked Ohio and Michi- 
gan from the home office, has appointed 
A. F. McKay, of Springfield, special 
agent for that field. The company will 
branch out a little in this territory. 

The Saginaw Valley has appointed 
Kennett, Heckle & Co. at Cincinnati 
and Wood & Hedges at Columbus. The 
Palatine, through Mr. Fisher himself 
who spent several days in Cincinnati, 
appointed Cloud & Cox there and Bryson, 
Brubacher & Co. at Columbus. 

J. E.Waterhouse, formerly of Kennett, 
Heckle & Co., has gone into the agency 
business for himself and opened head- 
quarters in the fine new offices of W. L. 
Alexander & Co. at 128 East Third 
street, Cincinnati. He starts out with 
the first agency of the Western Under- 
writers. 
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LIFE INSURANCE 





Speaking in this column last issue of 
the apparent lack of well-known under- 
writing talent in the management of the 
American Union Life, with a view to 
making these gentlemen a little better 
known to the fraternity, a few words by 
one who knows them well and who is 
capable of judging as to their capability, 
will be appreciated: ‘‘John Napier, sec- 
etary, has been in the business—first as 
field man, later as confidential adviser, 
etc., for John DeWitt, late president of 
the Union Mutual of Portland, Me.,—for 
more than 15 years. He is a man of 
rare power in mastering details and read- 
ing men. Mr. Whitney, the first vice- 
president, though a man of large wealth 
and high standing, has been in the field 
writing business, as training for his po- 
sition, and for one and a half years he 
has been steadily growing in strength. 

“He is a born manager of men, and 
the hardest worker I have ever known. 
No clerk puts in as many hours as he.” 

The company certainly seems to have 
now settled down to its gait, and should 
make money this and future years. It 
is interesting to note that it is getting its 
share of Nederland agents, and perhaps 
more. 

No one would like to see it make a 
signal success more than the OHIO UN- 
DERWRITER, for it believes the company 
is entirely deserving. 


== a= 

Ever since Messrs. McCurdy, Gillette 
and other head pushers of the Mutual 
Life lost that night's sleep over what has 
been termed the indiscreet and unwise 
production of their ‘eminent statisti- 
cian,” John W. Guiteau, of the /xsur- 
ance Advocate, on the subject of cash val- 
ues and other matters, which attained a 
wide notoriety throughout insurance 
circles, ““everybody”’ has been wondering 
what has become of Mr. Guiteau. It 
will be remembered that a sensation was 
created by Mr. Guiteau being refused ac- 
cess to his office in the Mutual Life build- 
ing the morning after the article ap- 
peared, and it was said that his keys 
were taken from him and that he was 
summarily discharged. His wonderful 
statistical compilations failed to appear in 
the Weekly Statement thereafter, and the 
only thing ever Neard of him was a 
“farewell,” supposed to have been writ- 
ten by him, and which appeared in the 
shape of a poem published in the S/a/e- 
ment, Various rumors were current that 
Mr. G.was trying to a make a connection 
with other companies, but after the un- 
pleasant publicity given to the affair, it 
was said he found it impossible. Never- 
theless, about three months ago, a cer- 
tain party in the west received a com- 
munication from him, regarding a minor 
matter, written on Mutual Life station- 
ery. It had been generally understood 
that his contract with the Mutual still 
had a year or more to run, and it was 
hardly believed that he would be de- 
bared from work for that length of time. 








| dignities upon him. 


It seems that it will not be long before 
Mr. Guiteau will again be delighting 
Mutual Life agents and amazing 
competitors with productions of 
incomparable genius in this direc- 
tion. The Weekly Underwriter pub- 
lished a week or two 
tial statement of the results achieved 
by the companies in 1896, compiled by 
Mr. Guiteau, and singularly enough the 
items shown were just those in which 
the Mutual Life stands first. The items 
are, insurance in force, new business 
written, total income, and total assets. 
Mr. Guiteau must be a man of won- 
derful control, after being driven out 
of his office and having his keys taken 


| from him, to get up such a table in favor 


of the company that could heap these in- 
But the wonder of 


| it all is that the Mutual Life, after doing 





all this, should see fit to use this very 


| table and publish it on the first page of 


the Weekly Statement, giving credit in 
the following explanatory note: ‘“‘Ar- 
ranged by J. W. GUITEAU, Statistician, 
from the Weekly Underwriter table, 
published in advance of state insurance 
department reports.”” We very much 
fear that some people may have been de- 
ceived, and that possibly some day Mr. 


Guiteau will again assume the duties of | 
statistican for the Mutual Life Insurance | 
Company. 


Another New Policy. 


Rumors Confirmed That the New York Life 
Will Issue One. 


The rumors that the New York Life 
had in contemplation the issuance of an- 
other new policy, has practically been 
confirmed in information received at the 
office of THe OHIO UNDERWRITER. It 
is understood that Mr. John B. Lunger, 
whose transfer of allegiance from the 
Prudential to the New York Life a short 





time ago, created such a surprise, is the , 


originator of the new plan, which will 
probably be issued within a short time. 
Mr. Lunger is undoubtedly one of the best 
compilers of life insurance contracts in 
the business. His guaranteed 5 per cent 
endowment bond, issued by the ordinary 
department of the Prudential, was one 
of the best and most scientific produc- 
tions in the way of policy literature, 
gotten out in late years. It is common 
talk that when the policy was about to be 
sent out it was submitted to a party of 
life insurance officials in New York, who 
at first glance, unanimously declared that 
it could not be sold without loss. Mr. 
Lunger then, it is said, demonstrated 
that it was based on scientific principles 
and that while the margin was small, it 
could be sold ata profit, The Prudential 
at that time, when it was just branching 
out on ordinary business, needed a con- 
tract that would make the company at 
once a factor in the field, and Mr. Lung- 
er’s genius supplied the want. Needless 
to say his new policy for the New York 
Life will be a “taker.” It has been im- 


possible to secure any details other than 
' that something entirely original will be 


his | 


ago a par- | 


introduced in it, and that it will be a 


| twenty-year policy with probably five- 


year distribution periods and a guaran- 
teed cash value. The New Life does not 
now include rates for five-year distribu- 
tion policies in its regular rate books. 


THE PROVIDENT SAVINGS. 


Its New Twenty-Payment Life Contract and 

Specimen Guarantees—A Modern Policy. 

The long-looked-for and much antici- 
pated new policy forms of the Provident 
Savings Life, one of the results of the 
change in management, have at last been 
issued and will be placed in the hands of 
the agents in a fewdays. With some 
difficulty, THe OH10 UNDERWITER has 
secured a sample of the leading policy, 
the twenty payment, which is here pre- 
sented to its readers. The figures are 
for age 50, as it was found impossible to 
secure the full details of any other age. 
The old twenty-payment policy will still 
be sold when desired, but on account of 
the great improvement in the new form, 
it will practically be retired. The old 
policy sold ata much higher rate than 
the new, the rates for $1,000 on new and 
old, respectively, at various ages being 
as follows: Age 25, $26.84—$29.95; age 
30, $29.74—$32.66; age 35, $33.48— 
$36 55; age 40, $38.17—$41 94; age 45, 
$44.36—$49.60; age 50, $52.71—$60.68, 

It will be seen that the contract form 
has been completely changed, and sev- 
eral modernized features added. Here 
are the ‘Privileges and Conditions :”’ 

Regarding Premiums and Their Payment. 

This policy does not go into effect until 
the first premium hereon has been actually 
paid during the lifetime and good health of 
the within named assured. 

All premiums are due and payable annu- 
ally in advance, at the office of the society 
in the city of New York. They may, how- 
ever, be paid to an authorized agent of the 
society on or before the dates when due, or 
within thirty days thereafter, but only in ex- 
change for a receipt signed by the president 
or secretary and countersigned by such 
agent. Failure to pay any premium when 
due, or within thirty days thereafter, will 
thereupon terminatethis policy. At the end 
of .... years, all the stipulated premiums 
having been paid, this policy becomes there- 
after a full paid-up policy for thou- 
sand dollars. In any settlement of this pol- 
icy there will be deducted any indebtedness 
to the society. 

Days of Grace.—A grace of thirty days 
will be allowed in payment of any premium 
after this policy has been in force not less 
than three months, subject to an interest 
charge at the rate of five per cent per annum 
for the number of days during which the 
premium remains due and unpaid. During 
the thirty days’ grace this policy remains 
in force, and the unpaid premium, with in- 
terest as above, remains an indebtedness to 
the society, which will be deducted from the 
amount payable under this policy if thedeath 
of the assured takes place during any such 
thirty days of grace. 

Indisputability.—This policy shall be in- 
disputable after two years from its date of 
issue for the amount due. The only condi- 
tions binding upon the holder of the policy 
are that heshall duly pay the premiums and 
observe the regulations of the society as to 
service in time of war. In all other re- 
spects, if the policy matures after the ex- 
piration of the said two years (providing the 
restrictions as to travel, residence and occu- 
pation during the said two years have not 
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been violated), this policy shall be indisputa- | 


ble. 

Age.—Due proof of the age of the assured 
must be submitted with proofs of death, and | 
the amount of the assurance due under this | 
policy, at its maturity, shall in no case be | 
more than the premium charged under this 
policy would have purchased, at the society’s | 
rates in use at the date of issue of this policy | 
for the assured’s true age. 

Change of Beneficiary.—This policy is is- 
sued in favor of the beneficiary or bencfi- | 
ciaries specified on the first page hereof, with 
the express understanding that, if this pol- 
icy shall not then be assigned, the assured | 
may change the beneficiary at any time dur- 
ing the continuance of this policy by filing 
with the society a written request, duly ac- 
knowledged, such change to take effect upon 
its endorsement on this policy by the society. | 

Regarding Loans.- Upon application to | 
the home office and provided this policy shall 
have been three full years in force, the soci- 
ety will loan to the assured, upon any anni- 
versary of this policy, or during the then | 
current thirty days of grace, subject to the 
terms of the society’s loan agreement then | 
in use, a sum or sums the total of which shall 
not exceed the loan value of the policy as 
specified in the annexed table (page 3), upon | 
condition that at any time of making such | 
loan the policy shall be duly assigned to the | 
society as collateral security for such loan; | 
and that legal interest on said loan and one 
full annual premium shall be paid in ad- 
vance. All loans outstanding against this 
policy must be repaid at the time of any set- 
tlement of this policy. 

Regarding Termination.—If this policy 
shall become void by the violation of any 
stipulation or agreement, all payments made 
or accepted hereon shall be retained by and 
shall belong to the society, except that if 
after three full years’ premium shall have 
been paid on this policy, it shall cease or be- 
come void solely by the non-payment of any 
premium when due, the owner shall be enti- 
tled, on legal surrender of this policy, within 
thirty days from date when last premium 
fell due and was not paid, and provided any 
indebtedness hereon is liquidated by the as- 
sured, to either one of the following options: 

Ist. To receive a certificate extending this 
assurance, for the face value of this policy 
only, for the number of years and days spec- 
ified in the annexed table (page 3), subject 
to the conditions regarding proofs of death | 
specified on the first page of this policy, pro- 
vided that if death occurs within three years | 
of the date of such certificate, and during 
the term covered by such extended assurance, 
there will be deducted from the sum payable | 
the amount of the premiums which would 
have been paid had there been no lapse ; 

2nd. To receive, in exchange for the legal 
surrender of this policy, a paid-up policy 
for the sum specified in the annexed table 
(page 3); 

srd. Should this policy have been in force 
for ten or mor years, to receive the surrender 
value specified in the annexed table (page 3), 
in cash. 

Should no choice be made within said 
thirty days as to the foregoing options, the 
owner of this policy will still be entitled to 
the surrender value in extended assurance, | 
specified in the statutes of the state of New | 
York, Laws of 1892, Chapter 690, Article II, 
Section 8&8. 

Assignments. Any assignment of this 
policy must be in writing, and a duplicate 
thereof must be furnished the society. Any 
claim arising under an assignment shall be | 
subject to satisfactory proof of insurable 
interest existing at the death of the Assured, 
and the society shall be liable to the assignee | 
to the extent of that interest only; but the | 
society will not assume any responsibility 
for the validity of any assignment. 

As will be seen, the dividends are ton- | 
tined, and it is plain to be seen that the | 
policy is designed to prevent as few 
lapses as_ possible. 








While, as shown ! 
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by the appended table, fairly liberal loans 
are given after the third year, guaranteed 
cash values do not begin until the tenth 
year. The idea of the Equitable and 
New York cash value policies in regard 
to the payment of one annual premium 
in advance where loansare made, is here 
carried out. The policy, on account of 
the low rates, and attractive form of con- 
tract will doubtless be easy to sell, at 
the same time it will prove a very ad- 
vantageous and profitable one for the 
company. The paid-up and extended 
insurance guarantees are, of course in 
accordance with the New York law. 
Here are the guaranteed cash surrender 
and loan values on the sample twenty- 
payment at age 50: 


END OF YEAR. LOAN CASH VALUR. 
Piheveasecunn $ 761 90 a etedian 
cies reas eer 
_ Bere PANN fo | ee ae 
Mindces, waenn ee ee 
Basweoa ites SERCO .  _ dddedanias 
ee hoe | | grr 2 ere 
ea cei i neers 
Diss cnaadeas 2891 60 2739 40 
aaa 3240 70 3088 O00 
ee 3602 80 3452 70 
Riciobe iain tice 3979 OO 3834 70 
_, Seeger e 1370 80 1235 60 
BO catukixvecins 4779 80 1657 30 
OTT Ee 5208 40 9102 10 
Se dusdeaccede 5659 40 5573 20 
Piescsvceawiae 6136 50 6074 50 
ae 6644 40 6611 10 
Divcduscteceds widepepeian 7189 60 
N. B.—The above anriexed table shall not 


be binding upon the society, unless of even 
number and date with this policy, and signed 
by the secretary or assistant secretary of 
the society. 

Options.—The accumulation of divi- 
dends on this policy ends on the first 
day of May, 1917. Provided all pre- 
miums have been paid in full to that 
date and the Assured be then living, he 
can avail himself of any one of the fol- 
lowing options: 

Ist. To discontinue and surrender 
this policy, and withdraw in cash the 
full legal reserve amounting to seventy 
one hundred eighty-nine dollars and 
sixty cents, and in addition thereto, the 
dividend then awarded on this policy by 
the society. 

2nd. To discontinue and surrender 
this policy, and convert its entire cash 
value to the purchase of a life Annuity. 

3rd. To continue this policy as a 
full paid-up policy of ten thousand dol- 
lars, and to withdraw in cash the divi- 
dend then awarded by the society. 

4th. To continue this policy as a 
full paid-up policy of ten thousand dol- 
lars, and to apply the dividend then 
awarded by the society to the purchase 
of a life annuity. 

5th. Or, upon satisfactory medical 
examination of the assured, subject to 
approval at the Home office, to dis- 
continue and surrender this policy and 
apply its ext/re cash value to the pur- 
chase of paid-up assurance. 

Unless the society shall be notified in 


writing prior to the date when the right | 
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to either of the above options has ac- 
crued, which one has been selected, the 
only one binding upon the society shall 
be the first as’specified above. 

Agents are not authorized to make, alter 
or discharge this contract, or to waive any 
forfeiture thereof, or to extend this assur- 
ance, or to grant permits, or to estimate 
dividends, or to bind the society in any way, 
or to receive for premiums anything except 
cash. 


Get Union Central Life. 

CuIcaGo, March 30.—-E. A. Ferguson, 
until recently Western general agent of 
the Nederland Life, and Walter M. 
Hodge, superintendent of agents of the 
Western department, have been ap: 
pointed Chicago managers for the Union 
Central of Cincinnati, both headquarters 
here. 

Isiah Flitcraft, cashier of the Illinois 
agency of the Provident Life & Trust, 
and A. E. Mann, cashier of the Chicago 
general agency of the Northwestern 
Mutual Life, died yesterday. 

The Nederland Life. 

Laukota & Judd, late Southern man- 
agers of the Nederland Life at New 
York, have been appointed general man- 
agers for a large part of the South for 
the Washington Life. Their territory 
will include all southern territory except 
Kentucky, Tennessee, Alabama and 
Mississippi, which is in John Alley Par- 
ker’s hands, at Louisville, Mississippi 
having just been added to his field, as 
has also Indiana. Mr. Parker has a 
great future dawning before him if 
his future progress will be as rapid 





as his past. His office will be known 
as the Central Southern department. 
U. G. Stockwell, the old Nederland 


general agent at Albany, New York, has 
taken the greater part of New York 
state and carries several of his best men 
with him. General Agent Robinson of 
the Nederland at Pittsburg also goes 
with the American Union, as manager 
for Western Pennsylvania. The Neder- 
land agency system and business is said 
to be rapidly disintegrating and within a 
short time there will doubtless be noth- 
ing left but the hulk, which will 
sink of its own weight. It is stated 
that the New York insurance depart- 
ment will not allow the withdrawal of 
the $200,000 deposit, except on a proper 
order from the court. With all the good 
business leaving the company as fast as 
premium day comes around, no new bus- 
iness coming in and only the undesirable 
risks remaining on the books, it is safe to 
say that the mortality rate will soon be- 
gin to be enormously excessive., This 
was the case of the American Life of 
Philadelphia, which was wrecked. The 
Insurance Hlerald says in regard to the 
company: ‘There is no longer any 
doubt that the reason of the company’s 
discontinuance was due to the utter in- 
competence of the officers sent here from 
Holland to manage the business, helped 
along by the personal rivalries and jeal- 
ousies among the officers. It is gener- 
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ally looked upon in New York to have 
been absolute crime that such a prosper- 
ous business plant should have been sac- 
rificed to personal greed and ignorance. 
It is likely that the courts will be called 
upon to compel accounting to the few 
American stockholders of the one million 
and odd dollars that have been sent here 
from the home office.” 

SECURITY TRUST AND THE CLEAR- 

ING COPIPANY. 





President Scott Writesa Peculiar Letter and 
the Security Makes a Denial. 


Thomas B. Scott, president of the Life 
Insurance Clearing Company of St. Paul, 
writes THE OHIO UNDERWITER a letter, 
a copy of which follows, and also writes 
a lengthy letter to Commissioner Mat- 
thews of Ohio, which we have not seen, 
but which we are advised he is sending 
to the insurance press with a copy of the 
letter written to us. Since publishing 
the dispatch from St. Paul in the last is- 
sue, THE OHIO UNDERWRITER is ad- 
vised, on the authority of George B. 
Luper, manager of the Security 
Trust and Life, that the rumors 
were correct and that he, together with 
President Pattison, visited St. Paul on 
the invitation of the Clearing Company 
officials with a view to examing the 
books and securities and making an ar- | 
rangement whereby the business could 
be reinsured and the clearing company 
go out entirely, or that the Security 
Trust buy the company outright. THE 
On10 UNDERWITER is informed that | 
after looking over the company Messrs. 
Pattison and Luper made an offer of 
$100,000 for the company, which was 
promptly refused, and the two gentlemen 
returned to Philadeiphia. Mr. Scott’s 
letter, which is dated March 26th, in view 
of the above facts and aconfirmatory tel- 
egram from Mr. Luper, which follows the 
letter, appears to be not entirely fair to 
the Security Trust, and his statements 
do not appear at all reasonable, in view 
of the fact that it has been generally 
known that the Clearing Company, while 
undoubtedly solvent so far as its policy 
holders are concerned, has had a hard 
row financially for a year or two back. 
The last statement, it is fair to say, shows 
a decided improvement. We have not 
seen the official report, but the com- 
pany’s own figures show that it has as- 
sets of $178,420, reserve $36,624, total 
liabilities $42,580, leaving a surplus to 
policy holders, including $100,000 capi- 
tal, of $135,840. This is an increase in 
assets from $152,358, and in surplus to 
policy holders from $105,557. Mr. Scott's 
letter to THE OHIO UNDERWTITER is as 
follows : 

Yours of the 23rd inst. at hand, and con- 
tents noted. Also marked copy of your pa- 
per of March I8th. In reply will say that 
this company has no idea of selling out, or 
reinsuring its business. The agents of the 
Security Trust have been trying for nearly 
thirty days to sell me a controlling interest 
in their company in Philadelphia, which up 
to date, I have refused, as I was not pleased | 
with the price, but will say that if the price | 


of their stock is proper, I shall buy them out, 
and reinsure their business in this company. 

We have been admitted tothe state of Ohio, 
and shall continue to do business there. You 
would please me greatly if, before filing pub- 
lications of this nature, you would consult 
this office, as it brings about a rank injus- 
tice to this company. Will you kindly give 
publicity to the within statements and 
oblige. 

P.S.—General Manager George B. Luper 
and ex-Governor Pattison, of Philadelphia, 
were both here last week, having negotiated 
with me regarding the matter. 

In justice to the Security Trust we 
publish the following dispatch from Mr. 
Luper : 


Not a word of truth in the report that we 
are trying to reinsure with the Clearing or 
any other company. The whole thing is a 
tissue of lies from beginning to end. 


report in most emphatic terms possible. 


Deny 


This telegram was received by the Cin- 
cinnati general agent, H. C. Mead, in re- 
sponse to a letter from Mr. Mead enclos- 
ing President Scott's letter. 

Regarding the relicensing of the Clear- 
ing Company in Ohio, Commissioner 
Matthews says: 

“Am not cognizant of any reason why 
Clearing Company should not be licensed 
April first.”’ 

Mr. Scott in his letter makes several 
statements which are flatly refuted by 
Mr. Luper’s telegram and his statements 
to Mr. Mead, the Cincinnati manager. 
Time will show which are right, though 
it does seem ridiculous that the Life In- 
surance Clearing Company should swal- 
low a comparative giant like the Security 
Trust Company. 

Mutual Life and the Compact. 

Mr. Charles H. Collins, of Detroit, 
who was recently discharged by Manager 
Augus of the Home Life in accordance 
with the articles of the anti-rebate 
agreement, he having been convicted by 
the referee, is now on his own statement 
working for the Mutual Life of New 
York at Detroit. When asked how the 
facts were reconciled he said he knew 
nothing about that, except that he knew 
he was working for the Mutual Life. 
This is a case which should be looked 
into. 


To Larger Quarters. 

The Manhattan Life department at 
Cincinnati, covering four states, and in 
charge of R. P. Woods as manager, will 
remove to roomy and handsomely fur- 
nished quarters in the Methodist Book 
Concern Building on West Fourth street. 
Manager Woods has had a very satisfac- 
tory year and in his new quarters he will 
be more than ever in a position to handle 
the growing business of the Manhattan 
Life in this field. 

Connecticut General and Nederland. 

It is now learned that the negotiations 
between the Connecticut General and 
other regular companies for the reinsur- 
ance of the United States business of 
the Nederland Life, have all been prac- 
tically declared off and the company 


will probably liquidate its own affairs 
what is left of them after everyone else 
is through. Mr. Russell, president of 
the Connecticut General, writes: ‘‘My 
attention is called to an article in the 
UNDERWRITER of the 18th inst., in 
which reference is made to the Neder- 
land Life Insurance Company and its 
desire to transfer its business, and that 
‘it is looked on as quite probable that 
this company may be the one to take it.’ 
This gives the impression that the Com- 
pany is considering such a proposition. 
The fact is that some time since such a 
proposition was made, but as soon as it 
was shown where and what its business 
is, and the conditions of its contracts, an 
instant answer was given that it would 
not be entertained. And that decision 
has not been re-considered.” 





LIFE NOTES. 

The Union Central has appointed J. 
Davis agent for Gallia county at Galli- 
polis. 

The Life Underwriters Association of 
Cincinnati will get the Executive 
Committee meeting of the National 
Association which meets April 21. 

Frank R. Loyden, formerly with the 
United States Mutual Accident, and who 
went with the Travelers at Hartford 
after the failure, has been promoted to 
the state agency for both the life and 
accident departments. 

Dr. R. T. Savin, agency director of the 
New York Life, has appointed S. J. Doyle 
and E. F. Orth agents in Cincinnati and 
A. H. Plummer at Dayton, the latter to 
work in connection with the present 
general agent, H. C. Harris. 

Job Hill, formerly agent at Dayton, is 
now general agent for western Ohio of 
the Bankers’ and Merchants’ Life. He 
has recently appointed George Collett, 
formerly, city treasurer, Springfield 
agent, Chares Casad at Xenia and R. B. 
Edson & Son at Middletown. 

The On10 UNDERWRITER is advised 
that its item last issue to the effect that 
App & Carr of Akron had taken the 
state agency for the Canada Life at 
Cleveland is incorrect so far as F. B. 
Carr is concerned. Mr. H.S. App takes 
the Canada Life alone, leaving Mr. Carr 
in charge of the Mutual Life’s agency at 
Akron. 

Col. Franklin Ellis has been placed in 
charge of a district comprising seven 
counties for the Mutual Life with head- 
quarters at Dayton. Heretofore the 
company has had only a local representa- 
tive at Dayton, but from now on it will 
be headquarters for surrounding coun- 
ties. B. F. Hargrave, the old agent, 
retains his former agency. ‘ 

W. R. Malone, who has been principal 
of the high schools at Salt Lake city, 
has been appointed superintendent of 
agencies of the Columbus branch of the 
New York Life. R.H. Michell and W. 


Dallas Hoyer, the latter the son of W. 
E. Hoyer, general agent at Columbus of 
the Union Central Life, 

agencies with the company. 


have taken 
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~ AMONG CASUALTY MEN. 





A representative of the OHIO UNDER- 
WRITER called at the office of the insur- 
ance department at Columbus for the 
purpose of learning the reason why Com- 
missioner Matthews changed his opinion 
in regard to the Guarantors and allows 
them to continue business in the state. 
The company’s agents and daily papers 
have made the statement that it had 
been relicensed, when as a matter of fact 
Mr. Matthews has merely allowed it to 
continue until it could submit a new 
statement. The company’s representative 
called at the department and stated that 
the condition of the company has changed 
materially since the statement was made 
up and asked for permission to submit 
the items as of March 15, which was 
granted him. He claims, first that the 
item of $158,000, “due for reinsurance’’, 
has since been paid in in cash to the ex- 
tent of over $100,000, which should in 
that case be allowed in the asset account. 
Then the $300,000 mentioned as ‘“sub- 
scribed surplus” was considered as a lia- 
bility on account of the wording, which 
would lead to believe that the money 
had been subscribed, and that therefore 
certificates of some kind were held for 
it, making it a liability. The company 
claims that this item wasa simple and 
direct contribution of Mr. Loper to the 
treasury of the company, and that the 
only consideration therefor was that in 
case the capital stock should ever be in- 
creased, Mr. Loper should have the right 
to buy what he wanted to the extent of 
$300,000 at par, when otherwise it would 
cost 200 per cent, as an equal amount of 
surplus would also be required to be paid 
in. The company’s representative said 
they were prepared to submit document- 
ary proof of this. The commissioner 
says that in view of this he agreed to 
allow the company to continue tempo- 
rarily until it could have time to submit 
another statement. He also says that 
negotiations are now on for an exami- 
nation of the company by several states 
to be selected by the Pennsylvania com- 
missioner and that Ohio will probably par- 
ticipate. Mr. Matthews says the Guar- 
antors denies that Commissioner Dearth 
of Minnesota went to Philadelphia to 
make an examination. In any event, 
Capt. Slemmons will soon go to Phila- 
delphia and make a thorough investi- 
gation on behalf of the Ohio department. 
The Ohio department owes this to the 
company and public alike and should 
allow no further delay in settling the 
matter once for all. Naturally the com- 
pany, if innocent, feels aggrieved, and 
until Mr. Matthews makes a fair and full 
investigation, insurance men in Ohio 
will have a suspicion against the com- 
pany. Therefore let us have an imme- 
diate examination by all means. 


++ ++ 


Policyholders of several Chicago acci- 
dent associations, in the West and North- 


THE OHIO UNDERWRITER. 


west have watched with interest the 
progress of those concerns. The Travel- 
ers Preferred Accident Association of 
Chicago goes into the hands of a receiver 
with $40,000 outstanding claims. W. 
G. Curtis, its last secretary, who was 
formerly Ohio special agent for the North 
American Accident Association of Chi- 
cago, was appointed receiver. The com- 
pany was piloted by many hands and 
has been in disrepute for a long time 
The Chicago Mutual Accident Associa- 
tion has closed its doors voluntarily, the 
secretary, Mr. Chennouer, taking the 
business to the North American, which 
also gets the expirations of the Travel- 
ers Preferred. J. C. Hathaway, secre- 
tary of the People’s Accident Associa- 
tion, took the expirations and went with 
the North American. The People’s is 
now on the ragged edge. The Continen- 
tal Masonic Accident Association of Chi- 
cago does only a small business. The 
Metropolitan Accident Association under 
the management of Charles H. Bunker, 
president of the International Associa- 
tion of Accident Underwriters, is not 
pretentious in its figures or exploits. It 
is conservative, and not grasping. The 
Star Accident Insurance Company, the 
best known of Chicago’s accident asso- 
ciations owing to the intense personality 


| of its secretary, Thomas S. Quincey, has 
| begun to take in its sails, and there are 


ugly rumors abroad. The Star did not 
apply to the eight or ten states in which 
it has operated, but confines itself to I1- 
linois. A year ago the company moved 
to the elegant office building on Dear- 
born street which bears its name. The 
company was not heavy enough to stand 
the expense. Claims began piling up 
until it is reported that they have as- 
sumed quite a figure. Secretary Quin- 
cey has had to fight against odds, and it 
is a question how he will come out. It 
is said that Superintendent of Insurance 
Durfee has given him sixty days to make 
the Star’s statement satisfactory. Over- 
tures for reinsurance have been made to 
it by the North American. The last 
named company, under Secretary A. E. 
Forrest, is the strongest on the list. Mr. 
Forrest is a shrewd business man and is 


| a marvel when it comes to gathering in 


the expirations of expiring companies. 
It is claimed he pays excessively for his 
business. However that may be, he 
cutting a wide swath. 


is 


The statement in the S/axdard that 
negotiations are said to be on foot in 
New York looking to the organization of 
a large non-compact liability company 
for the purpose of reinsuring a certain 
existing company, if really based on a 
proper foundation, would be a good solu- 
tion to the Guarantors question, provid- 
ing that is the company referredto. The 
Guarantors may be solvent and all right 
in every way, but it would take years 
and an up-hill struggle to make the rank 


| and file of casualty agents think so. 


Therefore it would be better all around 
to start a new company entirely. 
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Central Accident Opens Up. 


The Central Accident and Plate Glass 
of Pittsburg is making arrangements to 
push both its branches in Ohio. Secre 
tary Butler, in the plate glass depart- 
ment, some time ago announced a 20 per 
cent cut throughout on compact rates in 
Ohio. His policy, which appears to be a 
very good one,.is to write the business at 
a fair profit, regardless of any established 
rates. The record of the plate glass busi- 
ness in Ohio for the past six years shows 
a loss ratio of between 20 and 25 per cent 
on the premiums. From this it would 
appear that the only requisite of a suc- 
cessful business in the state is that a suf- 
ficient amount be secured to insure a me- 
dium expense ratio. Mr. Butler has a 
good company, and is in a position to 
make things warm for the compact in 
this state. Special Agent Boggs will re- 
main in Cincinnati for a few months get- 
ting things started in the personal acci- 
dent department. The sole agency for 
Hamilton county of the personal accident 
department has been placed with J. Gano 
Wright & Co., the well-known Third 
street fire firm, and they will make spe- 
cial efforts in this direction in the future. 


Etna Indemnity Company. 


The organization of the new A&tna In- 
demnity Company, of Hartford, Conn., 
is being pushed forward rapidly, and it is 
stated that it will be ready for business 
by June Ist. Noannouncement as tothe 
specific objects of the company has yet 
been made, and there is consequently an 
air of mystery surrounding it. The bill 
of incorporation has passed both houses 
of the legislature and been signed by the 
governor. The emphatic statements of 
the tna Life dissipate the idea that the 
company’s accident department will be 
taken over by the Indemnity Company. 


Ohio Agency Appointments. 
The following casualty appointments 
have recently been made in Ohio: 
Fidelity & Deposit—C. J. Scroggs, 
Bucyrus. 
Standard —T. F. Spencer, Sandusky. 
Union Casualty—Henry H. Dawson, 
Toledo; B. M. Noble, Tiffin; Hiram F. 


Spencer, Sandusky; P. DeAllen, San- 
dusky; R. W. Wallace & Co., Lima; 
Marcus A. King, Cleveland; Stafford 


Goss & Co., Cleveland; Joseph R. Mell, 
Akron; F. C. Moore, Ashtabula; Royal 


E. Collar, Alliance; J. W. Standt, 
Canton. 

U. S. Casualty—D. K. Applegate, 
Toledo; M. M. Soria, Cincinnati; H. 


L. Erdman, Canton. 
National Surety—Davidson & Wilson, 
Cincinnati. 
Metropolitan 
Ward, London. 


Plate Glass—W. C. 


United States Fidelity. 


The United States Fidelity & Guaranty 
Company of Baltimore has deposited 
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30,000 with the state of Ohio and re- 
ceived authority to do fidelity and surety 
business. The company has assets of 
$281 420.88, liabilities except capital of 
$13,105.56, capital $261,200, and surplus 
$7,115.32. The American Bonding and 
Trust of Baltimore, it is understood, will 
enter the state soon. 


Mercantile Credit Goes Out. 


The Mercantile Credit Guaranty Com- 
pany of New York has been absorbed 
by the Ocean Accident and Guarantee 
Corporation of London. The Ocean has 
deposits in this country of about $400,- 
000. President Deen, of the Mercantile, 
will .be a joint United States manager 
of the Ocean. J. W. Hinckley will wind 
up the affairs of the Mercantile and also 
become a trustee of the Ocean, and other 
minor officers will be taken over. The 
deal is more in the nature of a consolida- 
tion than a reinsurance. 


U. S. Casualty Affairs. 


It is understood that the examination 
of the United States Casualty affairs by 
the New York insurance department will 
be completed in about ten days. It is 
also said that the internal fight in the 
company has been amicably settled, and 
that the present management will be al- 
lowed to continue. Messrs. Chase. and 
Cheesebrough are said to have abandoned 
their attempt to gain control. This will 
be good news to the many friends of the 
company who feel that the continued 
troubles have tended to unsettle public 
confidence. It is entirely probable that 
the examination will show the company 
to be in good shape. 


Mr. Clarence H. Jones, a prominent 
citizen of Cincinnati, has taken an agency 
of the personal accident department of 
the Fidelity and Casualty, with J. R. Mil- 
likan, special agent. 

Charles A. Pryce, the well-known acci- 
dent man at Columbus, has been ap- 
pointed special agent of the Central Ac- 
cident at Pittsburg, and will travel from 
the home office. For sometime to come 
he will be located at Detroit, where he 
will get the Michigan field in working 
order before going elsewhere. 


The fact has been developed that the 
recent floods in the Cincinnati bottoms 
have so weakened the foundations and 
supports in the various buildings that 
the elevators are generally in a very dan- 
gerous condition. City Inspector Far- 
ran is making examinations as rapidly as 
possibly, but it is feared that some acci- 
dent may occur before the work is com- 
pleted. A few undue accidents might 
knock out the profits of elevator insur- 
ance for some time to come. How- 
ever, owners of buildings have been 
notified of the danger, and there will 
probably be no unusual loss on this ac- 
count, 


| 
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SEEN FROM CHICAGO. 


The latest combination of fire insur- | 
ance companies to issue a joint policy is 
announced by Pellet & Hunter of Chi- 
cago. The German, Manufacturers & 


| Merchants, Armenia and Citizens, all of 


Pittsburg, and the Mechanics of Phila- 


| delphia, unite to issue one policy under 


the name of the Underwriters of Penn- 
sylvania. The companies individually 
are small and cut but little figure in the | 
underwriting field. The combination, 
however, is a strong one, and it will com- 
mand prestige. The companies are thus 
able to enter the general agency field 
and get a share of the business. It is 
the largest number of companies that 
has combined to issue an underwriters’ 
policy, and it plainly indicates the drift 
of the tide. The combined capital is 


| $1,450,000: assets, $3,114,145; net sur- 


plus, $613,096 It will be seen that it 

will pay for the smaller companies, who 

stand no show in the struggle as indi- 

viduals, to unite, so as to become for- 

midable rivals with the large companies. 

The Underwriters of Pennsylvania will 

only operate in Pellet & Hunter’s field, 

viz.: Ohio, Indiana, Illinois, Missouri, 

Michigan, Wisconsin, Minnesota, Colo- 

rado, lowaand Nebraska. Independent 

agents will be appointed in all the main 

towns, and the business will be trans- 

acted entirely apart from that of the in- 

dividual companies. Most of the com- 

panies are already admitted into the states | 
mentioned, but such as are not will enter 
at once. This combination was solely 
the result of Pellet & Hunter’s efforts. 
These five companies for which they act 
as general agents reposed sufficient con- 
fidence in them, to allow them to take 
entire charge of this combination policy. 
The general agents are well known in 
the West, the firm being composed of 
Clarence S. Pellet, R. J. O. Hunter and | 
B. Auerbach, the last two having charge | 
of the general agency business. They 

are careful, clear, sagacious underwriters, 

and doubtless will succeed with the new 

enterprise. 


This combination of companies to 
issue an underwriters’ policy and the 
organization of annex companies will be 
a feature of 1897. When times were 
prosperous, local agents begged their 
companies to write larger lines. They 
had the insurance, but the companies 
would not respond. Now, in the face of 
a financial depression when the agents 
have not the business to give, companies 
have increased their lines, formed com- | 
binations to issue a joint policy or organ- 
ized companies to keep up the same vol- 
ume of premiums. They are crowding 
their agents for business and using every 
incentive to get it. There never was a 
time when companies were so grasping, 
so greedy. They make life a burden for 
the local agent, but he hasn’t the pro- 
vender to feed them. Companies are 
writing very freely classes of hazards 


/ that they would not touch a few years | 


ago. They seem glad to get anything, 
in order to keep up premium receipts. 
Several cautious insurance men regard 
the organization of annex companies and 
the issuing of underwriters’ policies as 
demoralizing. They say that the parent 
company has an agent in a town that is 
giving it all the business he can. His 
chiet competitor in the town gets the 
offshoot, and then comes the rivalry be- 
tween two members of the same family. 
The results will be watched with interest. 
It must be frankly stated that the ex- 
periment is a dangerous one. 


This general strife for business, the 
desire to keep up premium receipts has 
caused no end of uneasiness. Take Chi- 
cago for example. The local changes 
are surprising. Companies are being 
transferred, even those which were sup- 
posed to have a permanent lodgment. 
Old established partnerships have dis- 
solved. Local agencies have consoli- 
dated. Firms are changing location. 
Many who found business brisk in offices 
in sky scrapers are now forced to come 
to basement or first floor offices, in order 
to catch exchange business. Brokers go 
to the most convenient locations, and 
the offices up in the higher stories of the 
sky scrapers have lost their clientele. 
It can be said with perfect truth that 
there are not more than three local agen- 
cies in Chicago that abide by the rules 
of the Chicago Underwriters’ Association 
when it comes to getting business. The 
board allows 10 and 15 per cent broker- 
age, but about all pay excess and resort 
to other schemes to get the business. 
There has been a general tendency to 
consolidate agencies in Chicago. The 
smaller fry with one or two companies 
are being gobbled by the large agencies. 
Companies are drifting into the strong 
agencies where they think a larger vol- 
ume of business can be gotten and ata 
less expense. Even if the large agen- 
cies refuse to take the companies offered 
them, in several instances they dictate 
the appointment. The spirit of consoli- 
dation seems to be in the air. 


The new governing committee of the 
Union is endeavoring to get a system 
into working order to substitute for the 
local board commissions. Thus far but 
little has been accomplished. Vice- 
President John H. Washburne of the 
Home of New York has been in Chicago 
several days working with this com- 
mittee of which he isa member. Only a 
few rules have been adopted. Secretary 
Walter W. Dudley has been away on a 


vacation, but has now returned. Un- 
til he gets down to work but little 
can or will be accomplished. In the 


meanwhile Union members hardly know 
how to act. There are several questions 
upon which a ruling is desired, but the 
local board commissions refuse to pass 
on anything as they are soon to be 
abolished. The new committee is not in 
working order. 


When Attorney General Monett of 

















Ohio instituted suits against several com- 
panies for violating the O'Neil law, 
managers in Chicago looked upon the 
proceedings as a laughing farce and said 
no further action would be taken. Cir- 
culars were gotten out by certain com- 
panies to their Ohio agents to that effect. 
When they received subpoenas to go to 
Cleveland the aspect changed and now 
there is considerable alarm. They be- 
lieve that the matter has become a fight- 
ing question between two rival political 
factions, and accentuated by an aggrieved 
fire alarm company and Squire, Hahn 
and App, of Cleveland, they now think 
there is reason for concern. George W. 
Law of the Royal has been in Ohio ever 
since the Union meeting, looking after 
his company’s interests in the fight. 
Managers also believe that much trouble 
will be caused to their local agents at 
Cleveland before the conflict ends. 
There have been several conferences to 
attempt to decide on the proper course 
to pursue. 

Kansas looms up from the grist of 
Populistic agitation. Superintendent 
McNall has issued a ukase to all local 
agents in that state ordering them to 
withdraw from the Clarkson Rating 
Bureau. He says the anti-trust law 
passed by the last Legislature is ap- 
plicable to rating bureaus and he pro- 
poses to enforce the law. Mr. McNall 
further states that he will revoke the 
license of any company whose agent 
receives rates from any bureau or be- 
longs to any association that seeks to 
maintain rates. The pernicious code 
that has passed the Iowa House now 
goes to the Senate. It is a very hostile 
budget of laws and will certainly work a 
great hardship on companies if it passes. 
A strong effort is being put forth by 
companies, their agents and others to 
defeat it. New Mexico has passed a law 
requiring a $10,000 deposit from every 
fire company operating in the terri- 
tory. 

Considerable comment has been made 
from time to time on the operations of 
the North German and Transatlantic, 
of which Adolph Loeb and Son, of 
Chicago, are United States managers. 
They are charged with sharp practices 
and rate cutting on an extensive scale in 
about every direction in the country. 
Certainly the Union wants to knife the 
companies wherever it can. This was 
evident last week at Chicago. The 
Atlas of London was one of the com- 
panies in Loeb’s local agency at Chicago. 
It was their only Union company. 
Members of the Union succeeded in 
persuading Manager Neuberger of the 
Atlas to take up the agency, which he 
did ina very sudden way. The Loebs 
then issued a notice to the effect that 
they lost the company because they re- 
fused to obey Union mandates. Yester- 
day announcement was made that Loeb 
& Son had organized the Hamburg Un- 
derwriters’ Association, composed of the 


| the Western and British America. 
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THE TEN BIG COMPANIES IN 1895 AND 
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18906. 


The effect of the hard times last year on the insurance business is plainly 
illustrated by the comparative fire preminm record of the ten companies doing the 


largest business in the United States for 1895 and 1896. 


Out of the ten only two 


show a gain, and one of these, the Hartford, may attribute the increase to the New 
York Underwriters’ Agency and to the fact that during the year it reinsured the 


Broadway and the Crescent of New Orleans. 


NAME 1895 RANK 
Po ee Se ee $3,695,518 7 
Continental ............ ..| 3,421,484 s 
German-American .......... 2,740,182) 10 
ee 5,767 367 | 
SER eee rr ee 1 740,270 1 
bé. 150.E TE ACF icsccnsss $026 582 5 
ee a Oe Oe 5,660,129 2 
yo. a 2 3.803.913 6 
yo ae ae: 3,352,150 a) 
IE iis cvisbesvasncevessvaxeus 1.875373 3 


The figures are very interesting. 


L896 


RANK DECREASE INCREASE 
$3 645,263 6 © Peel sacesutsss 
3,445,828 ie Parser $24 344 
2 634,101 10 (3)? ares 
9,841,972 ie Peer 74,605 
4,605,727 | be a eee ee 
3,929,853 a) 2 
5 370,687 2 J ee 
3,213,213 § DEM) « Secacclacan 
2,952,792 9 tS ror 
1,745,632 3 129,741 


* Includes premiums of New York Underwriters and reinsurance of Broadway and Cres- 


cent of New Orleans. 


+ Includes half premiums of Philadelphia Underwriters. 


Transatlantic and North German. These 
underwriters’ associations are springing 
up like mushrooms, and no one can say 
where will be the end. 


The smaller companies which have 
heretofore made a specialty of doing a 
local business in their home city or state, 
are opening the gates and coming to 
Chicago to breathe its atmosphere. The 
Security, of Cincinnati, which has not 
operated here for ten years as an indi- 
vidual company, comes now to the office 
of William C. Magill & Co. The Cin- 
cinnati Underwriters, issuing a con- 
tinuation policy of the Security and 
Eureka of Cincinnati, already does a 
good business in Illinois. The Eureka 
has just changed its Chicago agency to 
Napier and Dalmar. The Commercial 
and Washington, both of Cincinnati, 
have a good following in Illinois. The 
Dayton companies in their prime were 
about all represented in Chicago. Now 
the Pittsburg and Allegheny companies 
are entering the state. The Baltimore 
companies are also opening offices here. 


The Supreme Court of Ohio has de- 
cided a fire insurance point which only 
once in a while comes up in loss adjust- 
ments. This case has been hanging fire 
since 1890, and is the one of George H. 
Bennett & Bro., whisky brokers, against 
The 
firm had 200 barrels of whisky stored at 
Milton, Ky., and the day after the fire 
policies in the two companies were writ- 
ten and mailed by the Cincinnati agent, 
who had not heard of the fire. The ap- 
plication for the policies was made before 
the fire, but they were not actually writ- 


ten until after the fire occurred. The 
companies lost the case. 
Defiance, Ohio, has been re-rated. The 


rates remain about the same as the old 
ones, with the exception of a few special 


| hazards, which have been increased. 


GENERAL FIRE NEWS. 


The Catholic Relief Society of Omaha, 
Nebraska, has been the subject of much 
comment recently, from the way it is se- 
curing all the desirable Catholic church 
property throughout thecountry. From 
all that can be learned it seems that the 
plan of the society is to take Catholic 
churches at one per cent for five years, 
regardless of construction, location or 
condition. The idea is said to be to ena- 
ble the poor churches to get their insur- 
ance as cheap as the wealthier ones, thus 
forming a mutual relief society for insur- 
ance purposes. The peculiar point about 
the arrangement is that after the first five 
thousand, which is carried by the society 
itself, the balance is said to be placed in 
Chicago in the regular stock companies. 
It is easy to see where a society organ- 
ized for the purpose might give insurance 
at the same rates to all, but how do the 
stock companies reconcile the difference 
in construction and location. C. E. Bab- 
cock is manager of the society. The so- 
ciety is not organized under the insurance 
laws of Nebraska or any other state, and 
nothing is known of it by the Nebraska 
department. 


Columbus officials claim to have ar- 
rested a man who is implicated in the 
noted William Eaton case at Wheeling, 
W. Va., and other alleged incendiary fires 
in the West of which the gang are be- 
lieved to be the authors. The man gives 
the name of William Alexander and ad- 
mits having operated under an alias. He 
is wanted by the authorities at Hunting- 
don, W. Va., but is also believed to be 
wanted by the Chicago police on a charge 
of arson. He gives as his partners in 
the notion business C. E. Eaton, of Chi- 
cago; Frank Smith, of New Haven, 
Conn., and two college students as dum- 
mies, who formed an incorporated com- 
pany. His own name at Huntington 
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was M. J. Gynon. C. E. Eaton, of Chi- 
cago, is stated by the Columbus author- 
ities as having been a special detective 
in the employ of the companies, who at 
the same time assisted the alleged fire- 
bug gang. 

It is stated that the modus operandi of 
the gang is something like this: The 
men who are to work the scheme to go 
into a city and by showing up good rat- 
ings buy from $20,000 to $50,000 worth 
of goods, stating that they are going into 
business in some small town or city. 
They have probably $2,000 or $3,000 
worth of goods shipped at once. They 
then go to the city in question and after 
looking out for a location they write to 
the company from whom they order the 
goods, stating they cannot find a suita- 
ble location for their business, and they 
will pay for the goods they have shipped, 
but they wish for a full invoice of all the 
balance of the goods, which they will 
have shipped to some other place, where 
they will sell out. They usually inclose 
their check for the amount of goods al- 
ready shipped ora draft, which is always 
good. The $2,000 or $3,000 worth of 
goods are stored in the building they had 
selected and the building catches fire. 
The goods are burned, and the building, 
toe, for that matter. The goods have all 
been insured before shipment to the full 
amount, and the invoice of the full 
amount is shown to the insurance agent, 
who, in almost every case, unsuspect- 
ingly orders the payment of the insur- 
ance. The insurance money is used to 
pay for the balance of the goods shipped 
elsewhere, and these goods are disposed 
of or burned in the same way. 

Much interest is manifested through- 
out the country in the recent heavy 
losses at St. Louis in which the Indem- 
nity Exchange, Reciprocal Under- 
writers and Individual Underwriters are 
interested. The Individual Underwriters 
carried a line of $263,000, the Reciprocal! 
$78,000 and the Indemnity Exchange 
$175,000. The loss will be about 85 per 
cent. Samuel Gans, it is understood, is 
handling the salvage. The Indemnity 
Exchange appears to be having more 
than its share of fires. It has had one 
large fire each year since it began busi- 
ness, and this makes a heavy premium 
when the number of members is con- 
sidered. These concerns are said to be 
securing a strong foothold in Ohio. The 
Indemnity Exchange is not nearly as 
strong as it was up to a year ago, as sev- 
eral large concerns have left it to go in 
the regular companies or other Lloyds. 
About a year ago the H. & S. Pogue 
Company of Cincinnati transferred from 
the Exchange to the Individual Under- 
writers. Several Ohio concerns, it is 
said, are thinking of going into the Ex- 
change. Several memberfs have left on 
account of its feature of charging all 
members the same rate, by which an in- 
justice is done some. For instance the 
Armour Packing Company, which was in 


\ 


| was a large fire at Buffalo and this year | 
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the Exchange at one time and whose 
rate is away up, received as good a rate 
as the Pogue Company, though the stock 
companies figure there is a large differ- 
ence in the hazard. Some of the con- 
cerns that are known to have gone out 
of the Indemnity Exchange during the 
past year are: Armour & Co., grain de- 


partment, Chicago; H. & S. Pogue 
Company, Cincinnati; Pabst Brewing 
Company, Milwaukee; Armour & Co., 


provision department, Chicago; Armour 
Packing Company, Kansas City; E. P. 
Allis Company, Milwaukee; and Joseph 
Beifield, Chicago. It is a very difficult 
matter to get the listof members as they 
are all pledged to secrecy. The list of 
members on February 28, 185, of the 
Indemnity Exchange, with the exception 
of those that are known to have with- 
drawn and mentioned above, is as 
follows: 

John G. Meyers, Albany, N. Y.; R. H. 
White & Co., Boston, Mass.; Shepard, Nor- 
well & Co., Boston, Mass.; Abraham & 
Straus, Brooklyn, N. Y.; Montgomery, Ward 
& Co., Chicago; Siegel, Cooper & Co., Chi- 
cago; Chas. Counselman & Co., Chicago; T. 
M. Sinclair & Co., Cedar Rapids, Ia ; Wallis, 
Landis & Co., Galveston, Tex.; Emery, Bird, 
Thayer & Co., Kansas City, Mo.; Geo. Fow- 
ler, Son & Co,, Limited, Kansas City, Mo.; 
Anthony Kelley & Co., Minneapolis; B. Lo- 
wenstein & Co., Memphis, Tenn.: Browning, 
King & Co., New York; Lee Tweedy & Co., 
New York; Jas. McCreery & Co., New York; 
Cudahy Packing Co., Omaha, Neb.; Strow- 
bridge & Clothier, Philadelphia; J. Kaufman 
& Bros., Pittsburg, Pa.; The James Cunning- 
ham, Son & Co., Rochester, N. Y.; Samuel 
Cupples Woodenware Co., St. Louis, Mo.; 
Simmons Hardware Co., St. Louis; Hibbard, 
Spencer, Bartlett & Co., Chicago; B. Kup- 
penheimer & Co., Chicago; John M. Smyth 
& Co., Chicago; Burham, Stoepel & Co., 
Detroit, Mich.; J. P. Willis & Bro., Galves- 
ton, Tex.; Leon & H. Blum, Galveston, Tex.; 
Burnham, Hanna, Munger & Co., Kansas 
City, Mo.; Paris, Allen & Co., New York; H. 
J. Heinz Co., Pittsburg, Pa.; Lewis P. Ross, 
Rochester, N. Y.; Cheney Bros , South Man- 
chester; St. Charles Car Co., St. Charles, 
Mo.: R. L. McDonald & Co., St. Joseph; A, 
F. Sharpleigh Hardware Co., St. Louis; Jor- 
dan, Marsh & Co., Boston, Mass.; Brown, 
Durrell & Co., Boston, Mass.; Barnes, Hen- 
werer & Co., Buffalo, N Y.; Anglo American 
Provision Co., Chicago; Carson, Pirie, Scott 
& Co., Chicago; Mandel Bros., Chicago; 
Kingan & Co., Limited, Indianapolis, Ind.; 
Jacob Dold Packing Co., Kansas City; G. W. 
VanDusen & Co., Minneapolis; Wyman, 
Partridge & Co., Minneapolis; Deere & Co., 
Moline, Ill.; Fred. Veitor & Achelis, New 
York; Brokaw Bros., New York: Jas. Tal- 
cott, New York; Callendar McAuslaw & 
Troup, Providence, R. I.; Sibley, Kindsey & 
Curr, Rochester; Tootle, Wheeler & Motter, 
St. Joseph, Mo.; Hargerdine McKittrick D. 
G. Co., St. Louis, Mo.; Kohn Bros., Chicago; 
Kup, Nathan & Fischer Co., Chicago; 
Schlessinger & Mayer, Chicago; Hunter, 
Glenn & Hunter, Detroit; W. A. Gaines & 
Co., Frankfort, Ky.; The Leon & H. Blum 
Land Co., Galveston, Tex.; Allen-Bradley 
Co., Louisville, Ky.; Cudahy Bros. Co., Mil- 
waukee, Wis.; Dunham & Eastman, Minnea- 
polis; Arbuthnot, Stephenson & Co, Pitts- 
burg, Pa.; Studebaker Bros. Manufacturing 
Co., South Bend., Ind.; John S. Brittain D. 
G. Co., St. Joseph; Wm. Barr Dry Goods Co., 
St. Louis, Mo. 


The total insurance carried on the 
Reid packing house which burned a 
couple of years ago, carried by the Ex- 
change was $307,000. Last year there 


there is the big St. Louis fire already 
and the year only a quarter gone. 

The Lancashire is one of the foreign 
companies that has finally put its Ameri- 
can branch on a paying basis. For a 
few years about the time of its reinsur- 
ance of the Armstrong mutuals its losses 
were something tremendous, but the 
jumbo and undesirable business has all 
been weeded out by the present con- 
servative management, and the American 
branch is now in a position to regain its 
former losses. It is understood that the 
Western department alone made over 
$75,000 clear, and that that sum was 
shipped to the home office after the 
accounts were squared up. 


Failure and Success. 

The following little gem is found in 
the columns of that bright paper of the 
Preferred Accident, /rdemnity. The lines 
are as true as gospel : 

Genius is only the power of making con- 
tinuous efforts. The failure 
and success is so fine that we scarcely know 
fine that we 
on the line and do not know it. 


line between 


when we pass it—so are often 
How many 
a time 
little more pa- 
As the 
tide goes clear out, soit comes clearin, In 


aman has thrown up his hands at 
when a little more effort, a 
tience, would have achieved success. 
business, sometimes, prospects may seem 
darkest when really they are on the turn. A 
little more persistence, a little more effort, 
and what seems hopeless failure may turn to 
glorious success. There is no failure except 
inno longer trying. There is no defeat ex- 
cept from within, no really insurmountable 
barrier save our own inherent weakness of 


purpose, 


THE KENTUCKY LAW. 

An Able Argument on the Trust Com- 
pany Feature on the Law Goy- 
erning Admission. 

It is well known that in the state of 
Kentucky there is a law in relation to 
the admission of life companies which 
has heretofore been technically construed 
to bar out companies doing anything but 
an exclusively life and accident business. 
For this reason the Security Trust and 
Provident Life and Trust, and perhaps 
others are not now operating in that 
state. It has always been contended that 
the spirit of the law at least was mis- 
construed, but no very active steps have 
ever been taken to have a former insur- 
ance commissioner’s opinion reversed. 
The Security Trust has for some time 
back been investigating the matter and 
probably asa result of its efforts a cor- 
rect interpretation will be put on the 
law, which has kept several good com- 
panies from operating in the state for 
years.. Mr. Luper, who was insurance 
commissioner for Pennsylvania for twelve 
years and is well up on _ insurance 


statutes of all the states, presents the 
following interesting argument in re- 
gard tothe existing Kentucky law, which 
would seem to give a fair synopsis of the 
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points involved. Inasmuch as various 
other states have similar laws to that of 
Kentucky and as the question has come 
up before other insurance departments, 
Mr. Luper’s argument is of general in- 
terest. It is as follows: 

The Company applicant, begs to sub- 
mit the following for the consideration 
of His Honor the Attorney General : 

First; The language of Section 644, 
which is as follows; 

‘No company transacting the business 
of life insurance in this State shall be 
permitted to take any other kind of risks 
except those connected with or appertain- 
ing to making insurance on lives, etc.,” 
would seem to indicate very clearly that 
the legislative intention was to prohibit 
life insurance companies from taking any 
other /vswrance risk. The word ‘“‘risk’’ 
has come to have a pecular meaning of 
its own, which meaning is applicable to 
insurance only. The word is not used 
to represent a thing of sale or barter in 
any business except insurance, and, 
therefore, it seems to me that the legis 
lative expression ‘‘avy other kind of 
risks’’ was clearly intended to mean any 
other kind of ‘xswrance risks. 

But, suppose that this contention is 
incorrect and that it was intended by the 
word ‘‘risk” to mean all classes of busi- 
ness, then, may we inquire, was it their 
intention to prohibit the business entirely 
or (nz the State of Kentucky only ? 

We submit, in view of the long line 
of unbroken rulings of the various 
Insurance Departments, and the simi- 
larity of the statutory requirements, that 
it was intended to prohibit the taking of 
any other risk in Kentucky. 

In support of this view, I beg to call 
your attention to the Acts of Assembly 
of the various Commonwealths of the 
United States on this subject. The 
history of insurance legislation dates 
back over a period of nearly fifty years. 
The first Commonwealth to establish a 
Department and enact special laws for 
the supervision and regulation of insur- 
ance companies was Massachusetts; that 
Act has been largely copied by the various 
States. In their enactments all of the 
States have added prohibitory clauses 
something similar to the one contained 
in Section 644 of the Statutes of Ken- 
tucky, which is now under review.— 
Many of them are much stronger, see 
Section 3596 of the Statutes of the State 
of Ohio. The prohibition in this Section 
reads as follows :— 

“Nor shall the business of life insur- 
ance, or life and accident insurance, in 
this State, be in any wise conducted or 
transacted by any company, partnership 
or association which makes insurance on 
marine, fire, inland or any other risk, or 
does a banking business, or axy other 
kind of business in connection with insur- 
ance.” 

I had the honor of being present when 
this same case was presented to the 
Attorney General of the State of Ohio by 
Major Ashbrook, about a year ago. A 
trust business, such as we transact, is not 
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a banking business in any sense of the 
word, therefore the meaning and inten- 
tion of the legislation in using the word 
“banking’’ was not, under the circum- 
stance, included in the argument. The 
sweeping phrase ‘any other kind of busi- 
ness’’ was the one with which we had to 
contend. The Attorney General held, 
and I think rightly, that a proper inter- 
pretation of that Section did not exclude 
us from the State of Ohio. 

The laws of the State of 
provide : 

“That all insurance companies shall 
not, within the limits of this State, by 
any implication or construction, be 
deemed to possess the power of dis- 
counting bills, notes or other evidence of 
debt, of receiving deposits, of buying 
gold or silver bullion or foreign coin, 
of buying and selling bills of exchange, 
or of issuing notes, bills or other evi- 
dences of debt upon loan for circulation 
as money.” 

The State of Pennsylvania simply pro- 
vides that no life insurance company 
shall transact a fire business and vice 
versa, that no fire insurance company 
shall transact a life insurance business. 

You will note that all of these Acts 
provide what may or may not be done /x 
the State enacting the law. The Dela- 
ware statutes, above cited say “within 
the limits of this State’; Pennsylvania 
uses similar language, which construc- 
tion, if applied to the 644th Section of 
your law, would make it read as follows : 

“Any company transacting the busi- 
ness of life insurance in this State shall 
not be permitted to take any other kind 
of risks (in this State) except those con- 
nected with or appertaining to making 
insurance on lives, etc.”’ 

It seems to me that it must have 
been the intention of the lawmaking- 
power, otherwise it would have a dis- 


Delaware 


' astrous effect upon the material interests 


of the State of Kentucky. If it is in- 
tended by the section in review that no 
insurance company can transact an in- 
surance business in the State of Ken- 
tucky which transacts any other kind 
of business in the state or county in 
which it is domiciled, then, it would fol- 
low that practically every foreign insur- 
ance company would be barred from do- 
ing business in your state, as well as a 
large number of American companies 
which are now, and I think rightly, do- 
ing business there under a license from 
your insurance department. 

For instance the Travelers of Hart- 
ford, one of our oldest and best coim- 
panies, would be debarred, because it 
transacts a liability business, which is 
not, in any sense, ‘“‘accident to persons.”’ 
The Standard, of Detroit, is the same. 


| I might prolong the list, but these are 


| York Life; 


sufficient for the purpose of this paper. 


Life Underwritrs’ "Meeting. 

The following gentlemen have joined 
the Life Underwriters’ Association of 
Cincinnati: R. T. Savin, manager New 
Elliott Marfield, manager 


L7 
Equitable Life; R. P. Woods, manager 
Manhattan Life; L. D. Drewry, Mutual 
Benefit. E. Jay Wohlgemuth was 
elected an honorary member on behalf 
of the OHIO UNDERWRITER. 


Magdeburg Will Enter Ohio. 

The Press states that 
Manager P. E. Rasor will come to Ohio 
next week to arrange for the entrance ot 
the Magdeburg, the largest fire company 
in Germany, in the state. A deposit of 
$100,000 will be necessary and several 
preliminaries have to be arranged. 
Manager Rasor is a shrewd and ex- 
perienced underwriter with modern ideas, 
and his company’s entrance to Ohio will 
enhance to a considerable extent the 
underwriting facilities of the state. The 
Magdeburg will be the second foreign 
company to enter Ohio since January 
Ist, the Palatine being the other. The 
Palatine is already established in many 
of the best agencies in the state. 


/nsurance 


E. O. Frierson, the alleged embezzler, 
who after leaving C. A. Farnham & Co., 
opened an agency of his own in Cincin- 
nati, placing most of his business with 
L. F. Runck, has given up the fight to 
prevent his return to Cincinnati, and has 
arrived. L. F. Runck, from whom he 
embezzled, has decided to prosecute him. 


Dan D. Davis, the old secretary of the 
Commercial, is doing a little special work 
for Mr. Herbold, of the Firemans Fund 
and Home Mutual, Mr. Herbold being 
somewhat unwell at his home in Madi- 
sonville. Mr. Davis has made a con- 
nection with Myron C. Long in his fire 
insurance business and will begin there 
after finishing his temporary work for 
Mr. Herbold. 
is received to the 


Late information 


| effect that negotiations are on between 


the managers who recently met at 
Columbus and Attorney General Monett 
looking to a settlement of the matter of 


| the suits against the companies. It is 


! 


| looked on as probable that a settlement 


may be reached by which some changes 
may be made in the methods of the busi- 
ness in Ohio, and that everything will 
possibly soon be amicably arranged 
principally through the efforts, it is said, 
of one of the prominent companies 
interested. 


DESK ROOM, 


CONVENIENTLY LOCATED 
IN CINCINNATI, 


FOR RENT. 


APPLY BOX M, 
OHIO UNDERWRITER. 
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Miscellaneous Matters. 





The unexpected death of J. F. Dudley, 
vice-president of the tna Insurance 
Company, of Hartford, at New Orleans 
last week, caused general sorrow in fire 
underwiting circles throughout the 
country and at a special meeting of the 
board of directors of the company in 
Hartford resolutions were passed extend- 
ing to his family the heartfelt symyathy 
of the company. The resolutions said 
that he was an unusually competent 
underwriter, a student in the business, 
whose opinionsand counsels were sought, 
an excellent executive, a true friend of 
the many, of high Christian character, a 
loved and trusted associate, public- 
spirited and most loyally devoted to the 
welfare of this company. His sudden 
taking-off was a blow to the entire under- 


writing fraternity from which it will 
take long to recover. 
The United States Fidelity and 


Guaranty Company of Baltimore has now 
completed the organization of its Ken- 
tucky field. A short time ago T. S. 
Dugan of Louisville was given the state 
agency, but it was afterwards deemed 
advisable to cut the territory up in dis- 
tricts. The following district agency 
appointments have just been made: 

B. P. Graziani, Covington ; 

J. J. Montague, Catlettsburg ; 

T. Lewis & Son, Lexington; 

R. R. Burnam, Richmond ; 

Pollard & Hayden, Bowling Green; 

R. E. Ashbrook, Paducah; 

T. W. Buckner, Henderson ; 

T. S. Dugan, Louisville. 





The Mercantile Mutual Accident Asso- 
ciation of Boston is now said to be on 
the verge of going to pieces. H. E. 
Stevens, the Secretary, has resigned to 
go with the Provident Saving Life and 
it is said the company has been pur- 
chased outright by E. G. Mitchell of 
Medford, Mass. The Mercantile is one 
of the oldest accident associations, but is 
said to have been in a bad way for some 
time past. 


Charles B. Erringer, who was hereto- 
fore in charge of the losses at the Chi- 
cago branch office of the Liverpool and 
London and Globe Fire, has come to 
Cincinnati, as general agent of the Com- 
mercial Mutual Accident Company of 
Philadelphia. He has opened a nice 
office in the Carew building, and will 
probably do a good business. 


H. Huseman, the third street Cincin- 
nati fire agent, got married some months 
ago and the affair has just leaked out. 
He is now receiving the congratulations 
of his friends. 

Assistant Secretary Paxton 
Etna Life is in Cincinnati. 


of the 








Following on the heels of the Pru- 
dential’s innovation in making each in- 
dustrial agent a general agent of the 
ordinary department with a ten year re- 
newal contract of five per cent, comes 
the Metropolitan with a somewhat sim- 
ilar arrangement. The Metropolitan 
goes the Prudential one better, however, 
and makes the contract 10 per cent for 
five years. There is no written agree- 
ment in the case of the Metropolitan as 
in the Prudential. 


Industrial agents have had a great 
deal of competition from the National 
Fraternal Union of Cincinnati, which 
does a fraternal endowment business. 
Industrial men may be interested in 
knowing that recently some of the $1,000 
endowment certificates fell due, and that 
instead of getting their $1,000 as they 
were promised and led to expect, certifi- 
cate holders received just $600, or 60 per 
cent, a 40 per cent assessment having 
been made before receiving their money. 
However, these people were fortunate, 


as the record of expenses and other items | 


indicate, that future claimants will prob- 
ably not fare nearly as well. The Na- 
tional Fraternal Union came near being 
squelched entirely at the time the last 
fraternal bill was passed in the Ohio 
legislature, and would have been, had 
not some of its promoters been prominent 
politicians who went to the regular fra- 
ternal committee and threatened that 
unless some provision legalizing the 
Fraternal Union was inserted, the entire 
bill would be killed. Very reluctantly, 
because they felt the Union was natu- 
rally an illegitimate and gambling con- 
cern, they submitted. 


The cause of industrial insurance in 
Great Britain continues to prosper. The 
forty-eighth annual statefhent of the Pru- 
dential Assurance Company was made 
public a few weeks ago, and it shows 
that the company has over twelve mill- 
ions of industrial policies in force. The 
assets have reached over $135,000,000, 
an increase during the year 1896 of more 
than $15,000,000, The Prudential is 
making tremendous strides with its ordi- 
nary business, too, for it issued 64,251 
policies last year and has 455,795 alto- 
gether in force. If the success of the 


English company is any criterion of the | 


progress of the institutions here, indus- 
trial insurance will hold the highest place 
in the American life insurance world.— 
Insurance Press. 


Agent Robert Farnell, of the Western 
and Southern, at Wyoming, has been 
promoted to assistant at the same point. 


John A. Strang, superintendent of the 
Prudential, will on June Ist move his 
office to the new Avery building, corner 


Seventh and Race streets, Cincinnati, 
which is being erected. 


W. J. Hartlage, formerly assistant of 
the Western and Southern at Ports- 
mouth, Ohio, has been promoted to the 
superintendency at Hamilton, succeeding 
J. T. Mattingly, who goes to Dayton to 
take the superintendency there in place 
of J. M. Peoples, who has resigned. 


The Prudential staff at Springfield 
gave a banquet to the agents and their 
families at their new quarters in the 
Arcade, which have been fitted up in 
good style. The office is the one for- 
merly occupied by Billow & Olds, the 
fire insurance men. 


PROMINENT AGENTS. 


MYRON C. LONG, 
Manager Southern and Central Ohio, 
——ACCIDENT DEPARTMENT,—— 
MTNA LIFE INSURANCE CoO., 


CAREW BUILDING, CINCINNATI. 











H. C. MEAD, 


Manager Southern Ohio 


THE SECURITY TRUST AND LIFE INSURANCE CO.. 


St. Paul Building, 
Cincinnati 


H. N. RENO, 


District Agent 


STANDARD ACCIDENT INSURANCE CO.. 


500 Johnston Building, 


CINCINNATI, OHIO. 


COLLIN FORD, 


Manager 


AETNA LIFE INSURANCE COMPANY, 
ZETNA BUILDING, 413 VINE ST., 
CINCINNATI, OHIO. 


“Bic Four” 


ROUTE. 
BEST LINE TO AND FROM 


TOLEDO AND DETROIT. 


All Points in Michigan. 


CHICAGO. 
“White City Special.” 


Best Terminal Station. 


ST. LOUIS. 


Avoiding the Tunnel. 


BOSTON. 


Wagner Sleeping Cais. 


NEW YORK. 


Buffet Parlor Cars, Wagner Sleeping Cars, Private Com- 
partment Cars, Elegant Coaches and Dining Cars. 


Be sure your tickets read via ‘‘ BIG FOUR." 


| E. 0. McCORMICK, D. B. MARTIN, 
Passenger Traffic Mgr. Gen. Pass. & Tkt. Agt 
CINCINNATI, O. 
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JAS. C. JOHNSON, Presipent. = £O. S. WELLS, Secretary 


~ SAGINAW VALLEY OHIO FARMER: ASIN 
Fireand Marine Insurance Co, 


SAGINAW, MICH. 








LE ROY, OHIO. 





Eg oe ee en errr. a ke 8 


FIRE, LIGHTNING AND TORNADO INDEMNITY. 
Agents wanted in all first-class Cities in Ohio. 


ADDRESS 
J. P. SHERIDAN, Sec’y, 


SAGINAW, MICH. 





ORGANIZED IN 1848. 





The Ohio Underwriter Sells Policy Labels 
And Sells Them Cheap. 


wots Dae Sse FPRiCceEs- 
BLUE OR RED, ANY SHAPE OR STYLE. 
ae .. . ee 5000 ‘- - $5.50 


2 500 - - $3.75 LO,000 - - $9.00) 


If 5,000 are ordered at one time, they will be printed 


half in blue and half in red when desired. 


The Ohio Underwriter Co. 


Cincinnati, Obio. 


SAMPLES FREE. 
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PHOENIX MUTUAL 
Life Insurance Company, 


OF HARTFORD, CONN. 


Assets, January Ist, 1896 
Surplus at four per cent... ae 
Total Payments to Policy-Holders, over 


$ 10,455,538.12 
578.557.12 
35,000,000.00 


The new plans of the Company are brief, clear and liberal. Life 
and Endowment Policies have endorsed upon them definite cash, loan 
and paid-up values, and in case of lapse, insurance is extended without 
action on the part of the insured. 

The new 10-20 Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 
form of insurance. 


JONATHAN B. BUNCE, President. 
JOHN Tl. HOLCOSIBE, Vice-President. 
CHARLES H. LAWRENCE, Secretary. 


AGENTS WANTED. 


APPLY TO 


Robert N. Fryer, 


GENERAL AGENT. CINCINNATI, O. 


M INTER-OTATE copay 


COMPANY 


Accident Insurance, fresitivs ... 
Partial Disablement, 


AS WELL AS TOTAL— 








—— 


THINK WHAT THIS MEANS! 


Home Office: 62 & 64 WILLIAM STREET, NEW YORK. 





THE OHIO UNDERWRITER. 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK. 


RICHARD A. McCURDY, President. 





STATEMENT FOR THE YEAR ENDING DECEMBER 31, 1895: 


(ERE SESSA EGR SNA ON RS SRA hk Nea Oy DOR Pe GAR $221,213,721 33 
I co Se cnsctacics peceseassen. nesscendnsceieseaaite 194,347,157 58 
REE ec ie ea Oy ae AOR REPRE” $26,866,563 75 
I hr gs oa ta ua was wise tial $48,597,430 51 
Total Paid Policyholders in 1895... .............. $23,126,728 45 


Insurance and Annuities in force 
Net gain in 1895 


ils wai ca ahead $899,074,453 78 
SE Se MEP ORCC TET pea OETA aE, $61,647,645 36 


Nott Insurance merely wrt/en is discarded from this Statement as wholly 


misleading, and only insurance actually issued and paid for in cash is included 


Paid to Policyholders since organization..... $411,567,625 79 


ROBERT A. GRANNIS, Vice-PRESIDENT. 


WALTER R. GILLETTE 


Gen'l Mgr. | FREDERIC CROMWELL. 
ISAAC F. LLOYD 


; : Treasuret 
2d Vice-President | EMORY McCLINTOCK 


Actuary 


TENTH AND 
CHESTNUT STREETS, 
PHILADELPHIA. 


THE SECURITY 


TRUST AND LIFE.... 
INSURANCE COMPANY. 


PAtp-Up CAPITAL STOCK, 


$350,000. 


SUBSTANDARD LIFE INSURANCE A SPECIALTY —BOTH SEXES, 


HON. ROBERT E. PATTISON, 
President. 
ROBERT P. FIELD, 


HON. GE®. B. LUPER, 
Ist Vice-President and Actuary 


2d Vice-Pres't and Mer. of Agencies 


Manager Southern Ohio 
7? St. Paul Building, Cincinnati, O. 


H. C. MEAD, 


THE ONLY INSURANCE PAPER IN OHIO. 
wreOHio Underwriter 


EVERY OTHER THURSDAY. mm 


An Ohio Paper for Ohio Agents. 
Subscribe For [t.—.m_- 


$2.00 per Year. 
15 Cents per Copy. 








